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ICRAs Rating Committee Members include:

Mr. Naresh Takkar

Mr. Naresh Takkar is the Managing Director of ICRA. Prior to holding this position he was Joint
Managing Director & Chief Rating Officer of ICRA. He is also a Director of ICRA Techno
Analytics Limited and of ICRA Online Limited. Besides, he is the Vice-Chairman of the Manila-
based Association of Credit Rating Agencies in Asia (ACRAA). He joined ICRA as an analyst in
1991. Before joining ICRA, he was with Tata Consultancy Services for three years in the System
Consulting Division. Mr. Takkar is a Chartered Accountant from The Institute of Chartered
Accountants of India and holds a Bachelor’s Degree in Commerce from the University of Delhi.

Mr. Anjan Deb Ghosh

Mr. Anjan Deb Ghosh is Senior Group Vice President of ICRA Limited and member of the
rating committee of the Company. He holds a B.Tech degree in Mechanical Engineering from
the Indian Institute of Technology, Kharagpur, and also a Post Graduate Diploma in
Management from the Indian Institute of Management, Kolkata. Mr. Ghosh has an aggregate
work experience of 20 years out of which he has been associated with ICRA for a period of

16 years.

Mr. Vivek Mathur

Mr. Vivek Mathur is Senior Group Vice President of ICRA Limited and member of rating
committee of the company. He holds a Bachelor’s Degree in Commerce from University of
Delhi and Chartered Accountant from The Institute of Chartered Accountants of India. Mr.
Mathur has an aggregate work experience of 19 years, out of which he has been associated with
ICRA for a period of over over 15 years.

Mr. Subrata Ray

Mr. Subrata Ray is Senior Group Vice President of ICRA Limited and member of the rating
committee of the company. He holds a B.E degree in Electronics & Tele-Communication
Engineering from Jadavpur University, Calcutta and is a Fellow of the Indian Institute of
Management, Bangalore. He was also awarded the CFA Charter by the CFA Institute and the
Financial Risk Manager charter by the Global Association of Risk Professionals. Mr. Ray has an
aggregate work experience of 20 years, out of which he has been associated with ICRA for a
period of over 12 years.




Mr. Jayanta Roy

Mr. Jayanta Roy is Senior Vice President of ICRA Limited and member of the rating committee
of the Company. He holds a B.Tech. degree in Electrical Engineering from the Indian Institute of
Technology, Kharagpur, and a Post Graduate Diploma in Management from the Indian Institute
of Management, Lucknow. Mr. Roy has an aggregate work experience of 18 years, out of which
he has been associated with ICRA for a period of over 13 years.

Mr. K. Ravichandran

Mr. Ravichandran is Senior Vice President of ICRA Limited and member of the rating
committee of the Company. He holds a B.Tech degree in Chemical Engineering from the A.C.
College of Technology, Anna University, Chennai, and a MBA from the Bharathidhasan
Institute of Management (BIM), Trichy. He also holds the FRM charter awarded by the Global
Association of Risk Professionals (GARP), USA. Mr. Ravichandran has an aggregate work
experience of around 16 years out of which he has been associated with ICRA for a period of
around 13 years.

Mr. Sabyasachi Majumdar

Mr. Sabyasachi Majumdar is Senior Vice President of ICRA Limited and member of the rating
committee of the Company. He holds a B.E degree in Electronics Engineering from the Delhi
College of Engg, Delhi University and a Post Graduate Diploma in Management from the Indian
Institute of Management, Lucknow. Mr. Sabyasachi Majumdar has an aggregate work
experience of almost 13 years out of which he has been associated with ICRA for a period of
over 12 years.

Mr. Kalpesh Gada

Mr. Kalpesh Gada is Senior Vice President at ICRA Limited and member of the rating
committee of the Company. He is a graduate in Commerce from the Mumbai University and
holds a Master's Degree in Management Studies earned from the Narsee Monjee Institute of
Management Studies, Mumbai University, apart from being a Cost and Works Accountant. Mr.
Gada has an aggregate work experience of about 13 years out of which he has been associated
with ICRA for over 10 years.

Ms. Vibha Batra

Ms. Vibha Batra is Senior Vice President of ICRA Limited and a member of the Rating
Committee of the Company. She holds a B.Tech in Dairy Technology from NDRI, Karnal, and a
Post Graduate Diploma in Management from the Indian Institute of Management, Bangalore.
Ms. Batra has an aggregate work experience of 13 years out of which she has been associated
with ICRA for 10 years




Mr. Rohit Inamdar

Mr. Rohit Inamdar is Senior Vice President of ICRA Limited and member of the rating
committee of the Company. He is a Master of Science in Materials Engineering from Auburn
University, USA and Master of Business Administration from University of Pune. Mr. Inamdar
has an aggregate work experience of 15 years out of which he has been associated with ICRA for
a period of over 10 years.

Mr. Karthik Srinivasan

Mr. Karthik Srinivasan is Senior Vice President of ICRA Limited and member of the Rating
Committee of the Company. He holds a B.E degree in Electronics Engineering from the from

K J Somaiya College of Engineering, Mumbai University and has also done Masters in
Management Studies (Finance) from Narsee Monjee Institute of Management Studies, Mumbai
University. He holds the CFA charter awarded by CFA Institute, USA. Karthik has an aggregate
work experience of 14 years out of which he has been associated with ICRA for a period of 9
years.

Ms. Anupama Arora

Ms. Anupama Arora is Vice President of ICRA Limited and a member of the Rating Committee
of the Company. She holds a Bachelors Degree in Commerce from University of Delhi, and has
done Masters in Finance and Control from University of Delhi (Department of Financial
Studies). Ms. Arora has an aggregate work experience of over 11 years out of which she has
been associated with ICRA for nine years.

Mr. Shubham Jain

Mr. Shubham Jain is Assistant Vice President of ICRA Limited and member of the rating
committee of the Company. He holds a B.Tech degree in Electrical Engineering from Punjab
Engineering College, Chandigarh, and also a Post Graduate Diploma in Management from
Management Development Institute, Gurgaon. Mr. Jain has been associated with ICRA for a
period of 5 years.




