
        

 

Namdhari Rice & General Mills 
 
ICRA has assigned a long term rating of [ICRA]B- (pronounced ICRA B minus) to the Rs. 26.75 crore

*
 

fund based limits of Namdhari Rice & General Mills (NRGM)
†
.   

 
The rating is constrained by NRGM’s weak financial profile, reflected by low profitability metrics, high 
gearing and consequently weak debt coverage indicators coupled with high working capital 
requirements. The rating also takes into account high intensity of competition in the industry and agro 
climatic risks, which can affect the availability of paddy in adverse weather conditions. The rating, 
however favourably takes into account long standing experience of promoters in rice industry and the 
proximity of the mill to major rice growing area which results in easy availability of paddy. 
 
Company Profile 
 
Namdhari Rice & General Mills (NRGM) is a partnership firm which was established in 1986. NRGM is 
engaged in the milling of paddy and produces Basmati and non basmati rice for domestic and export 
markets with a capacity of 350 tons/day MTPA which is located in Sirsa (Haryana). The company is 
professionally managed by Mr. Daljit Singh. 
 
Recent Results 
 
During the financial year 2010-11, the company reported a profit after tax (PAT) of Rs. 0.09 crore on 
an operating income of Rs. 21.60 crore as against PAT of Rs. 0.56 crore on an operating income of 
Rs. 34.49 crore in 2009-10. For the current year, the company has reported sales of Rs 20.50 crore 
from April to Dec 2011.  
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