I CRA Limited

An Associate of Moody’s Investors Service

New Delhi, May 15, 2009

ICRA Limited: Audited Financial Results for Quarter and
Year ended March 31, 2009

The Board of Directors of ICRA Limited (ICRA) at its meeting held today approved the Audited
Financial Results of the Company for the quarter and year ended March 31, 2009.

HIGHLIGHTS
Quarterly

ICRA’s Total Income for the quarter ended March 31, 2009 (Q4, 2008-09) stood at Rs. 3,227.12 lakh
as against Rs. 1,984.03 lakh in the corresponding quarter of the previous fiscal, reflecting growth of
63%. ICRA’s Profit after Tax was higher by 46% at Rs. 1,208.48 lakh in Q4, 2008-09 as compared with
Rs. 827.28 lakh in Q4, 2007-08.

Group ICRA’s consolidated Total Income for the quarter ended March 31, 2009 stood at Rs. 4,689.19
lakh vis-a-vis Rs. 3,136.53 lakh for the corresponding quarter of the previous fiscal, reflecting growth of
50%. Group ICRA’s Profit after Tax amounted to Rs. 1,273.86 lakh as against Rs. 911.84 lakh for the
corresponding previous—reflecting growth of 40%.

Annual

For the year ended March 31, 2009, ICRA’s Total Income was Rs. 10,143.58 lakh as against Rs.
6,863.26 lakh in the previous fiscal, reflecting growth of 48%. ICRA’s Profit after Tax was higher at Rs.
3,615.10 lakh for the year ended March 31, 2009 as compared with the Rs. 2,665.86 lakh for the
previous fiscal, showing growth of 36%.

Group ICRA’s consolidated Total Income for the year ended March 31, 2009 was Rs.14,981.81 lakh
vis-a-vis Rs. 10,733.02 lakh in the previous fiscal, reflecting growth of 40%. The Group’s Profit after
Tax was higher at Rs. 3,889.16 lakh for the year ended March 31, 2009 when compared with the Rs.
2,847.67 lakh for the previous fiscal, reflecting growth of 37%.

ICRA’s Rating Services Income for the year ended March 31, 2009 (i.e. 2008-09) stood at Rs.
8,851.57 lakh vis-a-vis Rs. 6,026.09 lakh in the previous fiscal, reflecting growth of 47% during fiscal
2008-09. The growth in Rating Services Income during fiscal 2008-09 is attributable mainly to the
increase in income from Corporate Sector Ratings. Basel Il related Rating contributed significantly to
the growth in the Corporate Ratings business during the year under review. Besides Rating of debt
issuance by existing and new issuers, the Company was also able to add new issuers/borrowers to its
list of Rating clients during 2008-09.
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The Board has recommended for approval of the shareholders at the forthcoming Annual General
Meeting, payment of dividend of Rs. 7 per Equity Share and a Special Dividend of Rs. 5 per Equity
Share (previous year Rs. 5 per Equity Share and a Special Dividend of Rs. 5 per Equity Share) for the
financial year ended March 31, 2009.

Group ICRA consists of ICRA and its wholly-owned subsidiaries and their wholly-owned subsidiaries.
ICRA Management Consulting Services Limited, ICRA Techno Analytics Limited, and ICRA Online
Limited are the wholly-owned subsidiaries of the Company, while ICRA Techno Analytics Inc. and
Axiom Technologies Limited are wholly-owned subsidiaries of ICRA Techno Analytics Limited. M-
Serve Business Solutions Private Limited is a wholly-owned subsidiary of ICRA Online Limited, while
Sapphire International Inc. is a wholly-owned subsidiary of ICRA Techno Analytics Inc.

About ICRA Limited, an Associate of Moody’s Investors Service

ICRA Limited (formerly, Investment Information and Credit Rating Agency of India Limited) was
incorporated on January 16, 1991 and launched its services on August 31, 1991. ICRA is an
independent and professional company providing investment information and credit rating services.
ICRA’s major shareholders include Moody's Investment Company India Private Limited and leading

Indian Financial Institutions and Banks.

(Naresh Takkar)
Managing Director

For further information, please contact:
Naresh Takkar

Managing Director

Phone: 0124-4545300; Fax: 0124-4545350

Corporate Office
ICRA Limited
Building No. 8, 2nd Floor, Tower A, DLF Cyber City, Phase Il, Gurgaon 122002

Disclaimer

This Press Release is being transmitted to you for the sole purpose of dissemination through your
newspaper/magazine/agency. The Press Release may be used by you in full or in part without
changing the meaning of context thereof, but with due credit to ICRA Limited. However, ICRA
Limited alone has the sole right of distribution of its Press Releases for consideration or
otherwise through any media including, but not limited to, websites and portals.
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