Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

General information about Company

Script Code 532835
Name of the company ICRA Limited
Class of Security Equity Shares
Type of Report Quarterly
Quarter ended 31-12-2025
Date of allotment/ extinguishment (in case of Capital Restructuring selected/ Listing date N/A
Shareholding pattern filed under Reg. 31(1)(b)

GENERATED ON :02-01-2026 NSDL : 31-12-2025 CDSL :31-12-2025




Declaration

Particulars Yes* No*
1|Whether the Listed Entity has issued any partly paid up shares? No
2|Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3|Whether the Listed Entity has any shares against which depository receipts are issued? No
4|Whether the Listed Entity has any shares in locked-in? No
5|Whether any shares held by promoters are pledge or otherwise encumbered? No

1. All the fields in this table are mandatory.

2. Select (Yes/No) from drop down depending upon the applicability of shares of the company. For e.g. if you will
select (No) then it will hide corresponding column from all the respective sheets

GENERATED ON :02-01-2026 NSDL : 31-12-2025 CDSL :31-12-2025




ICRA Limited

Table | - Summary Statement holding of specified securities

Category Category of shareholder Number of | No. of fully| No. of No. of Total nos. shares | Shareholding as a % of total no. | Number of Voting Rights held in each class of No. of Total No of | Shareholding , as a Number of Locked in shares Number of Shares Non-Disposal Other encumbrances, if | Total Number of Shares| Number of
shareholders | paid up |Partly paid-| shares held of shares (calculated as per securities Shares shares on % assuming full pledged Undertaking any encumbered equity shares
equity up equity | underlying SCRR, 1957) Underlying | fully diluted conversion of held in
shares held|shares held| Depository Outstanding basis convertible dematerialised
Receipts convertible | (including securities (as a form
No of Voting Rights Totalasa | ¢ecurities warrants, percentage of No. (a) As a % of No. (a) As a % of No. (a) As a % of No. (a) As a % of No. (a) As a % of
% of (including ESOP, diluted share total total total total total
(A+B+C) Warrants, | Convertible capital) Shares Shares Shares Shares Shares
ESOP etc.) | Securities held(b) held(b) held(b) held(b) held(b)
etc.)
Classeg: X | Class eg: Y Total
) n () (V) (V) (V1) (V) = (IV)+(V)+ (V1) (VII)As a % of (A+B+C2) (1X) (X) (X1)(a)  [ViI)+(X) As a % of (A (xm) (XIV) (XV) (xv1) (XVI)=(XIV4+XV+XVI) (xvi)
(A) Promoter & Promoter Group 2 5005622 0 0 5005622 51.8651 5005622 0 5005622 52.0145 0 5005622 51.8651 0|0 0.0000 5005622
(B) Public 21926 4617892 0 0 4617892 47.8477 4617892 0 4617892 47.9855 0 4617892 47.8477 0|NA NA NA NA NA NA NA NA 4617856
(C) Non Promoter - Non Public 0 0 0 0[NA NA NA NA NA NA NA NA
(c1) Shares Underlying DRs 0 0 0 0 0 0 0 0 0 0 0 0 0 0[NA NA NA NA NA NA NA NA 0
(C2) Shares Held By Employee Trust 1 27717 0 0 27717 0.2872 0 0 0 0 0 27717 0.2872 0|NA NA NA NA NA NA NA NA 27717
z Total 21929 9651231 0 0 9651231 100 9623514 0 9623514 100 0 9651231 100 0|0 0.0000 NA NA NA NA NA NA 9651195
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ICRA Limited

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

Category & Name of the shareholders Entity Type PAN Nos. of No. of fully|Partly paid- No. of shares Total nos. shares held Shareholding % | Number of Voting Rights held in each class of No. of Shares Total No of shares| Shareholding, as a % assuming full Number of Locked in Number of Shares Non-Disposal Other encumbrances, Total Number of Number of
shareholders paid up | up equity underlying calculated as securities Underlying Outstanding| on fully diluted [conversion of convertible securities ( as shares pledged Undertaking if any Shares encumbered | equity shares
equity shares |Depository Receipts per SCRR, 1957 convertible securities basis (including | a percentage of diluted share capital) held in
shares held As a % of (including Warrants, warrants, ESOP, dematerialised
held (A+B+C2) ESOP etc.) Convertible form)
No of Voting Rights Total as a Securities etc.) No.(a) | Asa%of [ No.(a) | Asa%of | No.(a) [ Asa%of | No.(a) | Asa%of | No.(a) | Asa%of
% of Total total total total total total
Voting Shares Shares Shares Shares Shares
Rights held(b) held(b) held(b) held(b) held(b)
Class eg: X | Class eg: Y Total
(1 (1)} (1) (1v) (V) (Vi) (vin) (Vi) = (V)+(VI)+ (V) (IX) As a % of (X) (X1) (XH)=(Vi+Xi) (X1)= (Vin+(Xi) As a % of (A+B+C2) (X1v) (XV) (Xvi) (Xvi) ((XVII=(XIV+XV+XVI) (XIX)
(A+B+C2)
1 Indian
(a) Individuals / Hindu Undivided Family 0 0 0 0 0 0 0 0 0 0 0 0 0 0 oo 0.0000 0
(b) Central Government / State Government(s) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ofo 0.0000 0
(c) Financial Institutions / Banks 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|0 0.0000 0
(d) Any Other (Specify) 1| 3055900 0 0 3055900 31.6633| 3055900 0| 3055900, 31.7545 0 3055900 31.6633 0 ofo 0.0000 3055900
Z Bodies Corporate 1| 3055900 0 0 3055900 31.6633| 3055900 0| 3055900 31.7545 0 3055900 31.6633 0 ofo 0.0000 3055900
Moody's Investment Company India Private Limited Promoters 1| 3055900 0 0 3055900 31.6633( 3055900 0| 3055900 31.7545 0 3055900 31.6633 0 (1][0) 0.0000 3055900
Sub Total (A)(1) 1| 3055900 0 0 3055900 31.6633| 3055900 0| 3055900( 31.7545 0 3055900 31.6633 0 oo 0.0000 3055900
2 Foreign
(a) Individuals (Non-Resident Individuals / Foreign Individuals) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 olo 0.0000 0
(b) Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 oo 0.0000 0
(c) Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ofo 0.0000 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0 0 0 0 0 0 0 0 0|0 0.0000 0
(e) Any Other (Specify) 1 1949722 0 0 1949722 20.2018| 1949722 0| 1949722 20.2600 0 1949722 20.2018 0 (1][0] 0.0000 1949722
Z Bodies Corporate 1| 1949722 0 0 1949722 20.2018| 1949722 0| 1949722 20.2600 0 1949722 20.2018 0 oo 0.0000 1949722
Moody's Singapore Pte Ltd Promoters 1| 1949722 0 0 1949722 20.2018| 1949722 0| 1949722 20.2600 0 1949722 20.2018 0 oo 0.0000 1949722
Sub Total (A)(2) 1| 1949722 0 0 1949722 20.2018| 1949722 0| 1949722 20.2600 0 1949722 20.2018 0 oo 0.0000 1949722
Total Shareholding Of Promoter And Promoter Group (A)= (A)(1)+(A)(2) 2| 5005622 0 0 5005622 51.8651| 5005622 0| 5005622 52.0145 0 5005622 51.8651 0 oo 0.0000 5005622

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.

Note:

(1) PAN would not be displayed on website of Stock Exchange(s)

(2) The term 'Encumbrance’ has the same meaning as assigned under regulation 28(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.
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ICRA Limited

Table Ill - Statement showing shareholding pattern of the Public shareholder

Category & Name of the shareholders PAN Number of [No. of fully|Partly paid-| No. of Total nos. shares Shareholding % calculated as | Number of Voting Rights held in each class of No. of Total No of [Shareholding, as a Number of Locked in shares Number of Shares Non-Disposal Other encumbrances, Total Number of Number of Sub-categorization of shares
shareholders| paid up | up equity shares held per SCRR, 1957 As a % of securities Shares shares on % assuming full pledged Undertaking if any Shares encumbered | equity shares
equity shares |underlying (A+B+C2) Underlying| fully diluted conversion of held in
shares held Depository Outstandin basis convertible dematerialised
held Receipts g (including securities (as a form
No of Voting Rights Total as a |convertible| warrants, percentage of No. (a) Asa%of | No.(a) | Asa%of | No.(a) | Asa%of | No.(a) | Asa%of [ No.(a) | Asa% of Shareholding(No. of shares) under
% of Total | securities ESOP, diluted share total total total total total
Voting | (including | Convertible capital) Shares Shares Shares Shares Shares
Rights Warrants, | Securities held(b) held(b) held(b) held(b) held(b)
ESOP etc.) etc.)
Class eg: X | Class eg: Y Total Sub- Sub- Sub-
category(i) [category(ii)| category(iii)
(1) ()} () (1v) (V) (Vi) (Vi) = (IV)+(V)+ (V1) (VIIl)As a % of (A+B+C2) (1X) (X) (X1)=(VII+X) | Xl)= (VII)+(X) As a (Xmy) (X1v) (XV) (Xvi) (XVI)=(XIV+XV+XVI) (Xvi) (XIX)
% of (A+B+C2)
1 Institutions (Domestic)
(a) Mutual Fund 10 1993911 0 0 1993911 20.6597( 1993911 0| 1993911 20.7192 0 1993911 20.6597 0 0|NA NA NA NA NA NA NA NA 1993911 0 0 0
Nippon Life India Trustee Ltd-A/C Nippon India Small Cap Fund 1 649406 0 0 649406 6.7287 649406 0 649406 6.7481 0 649406 6.7287 0 O[NA NA NA NA NA NA NA NA 649406
Parag Parikh Flexi Cap Fund 1 293196 0 0 293196 3.0379 293196 0 293196 3.0467 0 293196 3.0379 0 0|NA NA NA NA NA NA NA NA 293196 0 0 0
Sbi Banking & Financial Services Fund 1 278760 0 0 278760 2.8883 278760 0 278760 2.8967 0 278760 2.8883 0 0|NA NA NA NA NA NA NA NA 278760 0 0 0
Canara Robeco Mutual Fund A/C Canara Robeco Small Cap Fund 1 272577 0 0 272577 2.8243 272577 0 272577 2.8324 0 272577 2.8243 0 0|NA NA NA NA NA NA NA NA 272577 0 0 0
Aditya Birla Sun Life Trustee Private Limited A/C Aditya Birla Sun Life Mnc Fund 1 161328 0 0 161328 1.6716 161328 0 161328 1.6764 0 161328 1.6716 0 0|NA NA NA NA NA NA NA NA 161328
Jm Financial Mutual Fund - Jm Flexicap Fund 1 140022 0 0 140022 1.4508 140022 0 140022 1.4550 0 140022 1.4508 0 0|NA NA NA NA NA NA NA NA 140022 0 0 0
Icici Prudential Smallcap Fund 1 101039 0 0 101039 1.0469 101039 0 101039 1.0499 0 101039 1.0469 0 0|NA NA NA NA NA NA NA NA 101039 0 0 0
(b) Venture Capital Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O|NA NA NA NA NA NA NA NA 0
(c) Alternate Investment Funds 9 225562 0 0 225562 2.3371 225562 0 225562 2.3439 0 225562 2.3371 0 O[NA NA NA NA NA NA NA NA 225562 0 0 0
Pari Washington Investment Fund 1 189039 0 0 189039 1.9587 189039 0 189039 1.9643 0 189039 1.9587 0 0|NA NA NA NA NA NA NA NA 189039
(d) Banks 3 3306 0 0 3306 0.0343 3306 0 3306 0.0344 0 3306 0.0343 0 0|NA NA NA NA NA NA NA NA 3306 0 0 0
(e) Insurance Companies 4 239867 0 0 239867 2.4854 239867 0 239867 2.4925 0 239867 2.4854 0 0|NA NA NA NA NA NA NA NA 239867 0 0 0
Hdfc Life Insurance Company Limited 1 119943 0 0 119943 1.2428 119943 0 119943 1.2464 0 119943 1.2428 0 0|NA NA NA NA NA NA NA NA 119943
General Insurance Corporation Of India 1 109750 0 0 109750 1.1372 109750 0 109750 1.1404 0 109750 1.1372 0 O[NA NA NA NA NA NA NA NA 109750
(f) Provident Funds/ Pension Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(G) Asset Reconstruction Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(h) Sovereign Wealth Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(i) NBFCs registered with RBI 1 2500 0 0 2500 0.0259 2500 0 2500 0.0260 0 2500 0.0259 0 0|NA NA NA NA NA NA NA NA 2500 0 0 0
(i) Other Financial Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(k) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|NA NA NA NA NA NA NA NA 0
Sub Total (B)(1) 27| 2465146 0 0 2465146 25.5423| 2465146 0 2465146 25.6159 0 2465146 25.5423 0 O[NA NA NA NA NA NA NA NA 2465146 0 0 0
2 Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O|NA NA NA NA NA NA NA NA 0
(b) Foreign Venture Capital Investors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|NA NA NA NA NA NA NA NA 0
(d) Foreign Portfolio Investors Category | 62 544081 0 0 544081 5.6374 544081 0 544081 5.6537 0 544081 5.6374 0 O[NA NA NA NA NA NA NA NA 544081 0 0 0
Pari Washington India Master Fund, Ltd. 1 300570 0 0 300570 3.1143 300570 0 300570 3.1233 0 300570 3.1143 0 0|NA NA NA NA NA NA NA NA 300570
Robeco Capital Growth Funds 1 97283 0 0 97283 1.008 97283 0 97283 1.0109 0 97283 1.008 0 0|NA NA NA NA NA NA NA NA 97283
(e) Foreign Portfolio Investors Category Il 8 155155 0 0 155155 1.6076 155155 0 155155 1.6122 0 155155 1.6076 0 0|NA NA NA NA NA NA NA NA 155155 0 0 0
Tencore Partners Master Ltd. 1 126508 0 0 126508 1.3108 126508 0 126508 1.3146 0 126508 1.3108 0 0|NA NA NA NA NA NA NA NA 126508
(f) Overseas Depositories(holding DRs) (balancing figure) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(g) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|NA NA NA NA NA NA NA NA 0
Sub Total (B)(2) 70 699236 0 0 699236 7.245 699236 0 699236 7.2659 0 699236 7.245 0 0|NA NA NA NA NA NA NA NA 699236 0 0 0
3 Central Government/ State Government(s)
(a) Central Government / President of India 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(b) State Government / Governor 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(C) Shareholding by Companies or Bodies Corporate where Central / State 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
Government is a promoter
Sub Total (B)(3) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|NA NA NA NA NA NA NA NA 0
4 Non-Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(a) Associate companies / Subsidiaries 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(b) Directors and their relatives (excluding Independent Directors and nominee 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
Directors)
(C) Key Managerial Personnel 3 552 0 0 552 0.0057 552 0 552 0.0057 0 552 0.0057 0 0|NA NA NA NA NA NA NA NA 552 0 0 0
(D) Relatives of promoters (other than 'immediate relatives' of promoters 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|NA NA NA NA NA NA NA NA 0
disclosed under 'Promoter and Promoter Group' category)
(E) Trusts where any person belonging to 'Promoter and Promoter Group' category 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
is 'trustee’,'beneficiary’, or 'author of the trust"
(f) Investor Education and Protection Fund (IEPF) 1 1055 0 0 1055 0.0109 1055 0 1055 0.0110 0 1055 0.0109 0 0|NA NA NA NA NA NA NA NA 1055 0 0 0
(g) i. Resident Individual holding nominal share capital up to Rs. 2 lakhs. 19552| 1051055 0 0 1051055 10.8904| 1051055 0| 1051055 10.9217 0 1051055 10.8904 0 0|NA NA NA NA NA NA NA NA 1051019 0 0 0
(h) ii. Resident individual holding nominal share capital in excess of Rs. 2 lakhs. 0 0 0 0 0 0 0] 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(i) Non Resident Indians (NRIs) 1324 190438 0 0 190438 1.9732 190438 0 190438 1.9789 0 190438 1.9732 0 0|NA NA NA NA NA NA NA NA 190438 0 0 0
(i) Foreign Nationals 0 0 0 0 0 0 0 0 0 0 0 0 0 0 O[NA NA NA NA NA NA NA NA 0
(k) Foreign Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0|NA NA NA NA NA NA NA NA 0
(1 Bodies Corporate 229 157375 0 0 157375 1.6306 157375 0 157375 1.6353 0 157375 1.6306 0 0|NA NA NA NA NA NA NA NA 157375 0 0 0
(m) Any Other (Specify) 720 53035 0 0 53035 0.5495 53035 0 53035 0.5511 0 53035 0.5495 0 0|NA NA NA NA NA NA NA NA 53035 0 0 0
Z Trusts 1 3000 0 0 3000 0.0311 3000 0 3000 0.0312 0 3000 0.0311 0 0|NA NA NA NA NA NA NA NA 3000 0 0 0
Z Body Corp-Ltd Liability Partnership 26 10526 0 0 10526 0.1091 10526 0 10526 0.1094 0 10526 0.1091 0 0|NA NA NA NA NA NA NA NA 10526 0 0 0
Z Hindu Undivided Family 680 32985 0 0 32985 0.3418 32985 0 32985 0.3428 0 32985 0.3418 0 0|NA NA NA NA NA NA NA NA 32985 0 0 0
z Clearing Member 13 6524 0 0 6524 0.0676 6524 0 6524 0.0678 0 6524 0.0676 0 0|NA NA NA NA NA NA NA NA 6524 0 0 0
Sub Total (B)(4) 21829 1453510 0 0 1453510 15.0604| 1453510 0| 1453510 15.1037 0 1453510 15.0604 0 0|NA NA NA NA NA NA NA NA 1453474 0 0 0
Total Public Shareholding (B)= (B)(1)+(B)(2)+(B)(3)+b(4) 21926 4617892 0 0 4617892 47.8477| 4617892 0| 4617892 47.9855 0 4617892 47.8477 0 O[NA NA NA NA NA NA NA NA 4617856 0 0 0

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.

Note :

(1) PAN would not be displayed on website of Stock Exchange(s).

(2) The above format needs to be disclosed along with the name of following persons:Institutions/Non Institutions holding more than 1% of total number of shares

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian.

GENERATED ON :02-01-2026
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ICRA Limited

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Category & Name of the shareholders PAN Nos. of No. of fully[Partly paid-| No. of Total nos. shares Shareholding % calculated as Number of Voting Rights held in each class of | No. of Shares | Total No of | Shareholding, as a Number of Locked in shares Number of Non-Disposal Other encumbrances, if |Total Number of Shares| Number of
shareholders| paid up up equity shares held per SCRR, 1957 As a % of securities Underlying shares on % assuming full Shares Undertaking any encumbered equity shares
equity [shares held| underlying (A+B+C2) Outstanding | fully diluted conversion of pledged held in
shares held Depository convertible basis convertible dematerialised
Receipts securities (including securities (as a form
No of Voting Rights Totalas a (including warrants, percentage of No. (a) As a % of No. (a) As a % of No. (a) As a % of No. (a) As a % of No. (a) As a % of
% of Warrants, ESOP, diluted share total total total total total
(A+B+C) ESOP etc.) | Convertible capital) Shares Shares Shares Shares Shares
Securities held(b) held(b) held(b) held(b) held(b)
etc.)
Class eg: X | Class eg: Y Total
1) () () (Iv) (V) (V1) (V1) = (IV)+(V)+ (V1) (1X) (IX) (X) (XD)=(VII+X) | (XI1)= (VII)+(X) As a (xim) (XIV) (XV) (xv1) (XVI)=(XIV4+XV+XVI) (Xvii)
% of (A+B+C2)
1 Custodian/DR Holder 0 0 0 0 0 0 0 0 0 0 0 0 0 0(NA NA NA NA NA NA NA NA 0
2 Employee Benefit Trust / Employee Welfare Trust under SEBI (Share based Employee Benefits and Sweat Equity) Regulations, 2021 1 27717 0 0 27717 0.2872 0 0 0 0 0 27717 0.2872 0|NA NA NA NA NA NA NA NA 27717
Total Non-Promoter- Non Public Shareholding (C)= (C)(1)+(C)(2) 1 27717 0 0 27717 0.2872 0 0 0 0 0 27717 0.2872 0(NA NA NA NA NA NA NA NA 27717
Note:

(1) PAN would not be displayed on website of Stock Exchange(s).

(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available

GENERATED ON :02-01-2026

NSDL : 31-12-2025 CDSL :31-12-2025




ICRA Limited

Annexure B

Table VI - Statement showing foreign ownership limits

Particular Board approved limits (%)* Limits utilized (%)
As on shareholding date 100.00 59.86
As on the end of previous 1st quarter 100.00 59.53
As on the end of previous 2nd quarter 100.00 61.34
As on the end of previous 3rd quarter 100.00 61.84
As on the end of previous 4th quarter 100.00 61.77

*sectoral/statutory caps specified by Government/Regulatory Authorities
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