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Flexi Caps & Polymers Private Limited : ISSUER NOT COOPERATING due to Non Submission
of No Default Statement

Rating Action

ICRA has moved the rating of Flexi Caps & Polymers Private Limited to the ISSUER NOT COOPERATING’ category due to
non submission of monthly ‘No Default Statement’ (“NDS”) by the entity.

ICRA has been consistently following up with Flexi Caps & Polymers Private Limited for obtainingthe monthly ‘No Default
Statement’ and had also placed the ratings under review due to non submission of NDS in the month of May, 2019.
However the entity’s management has remained non-cooperative.

ICRA is unable to validate whether Flexi Caps & Polymers Private Limited has been able to meet its debt servicing

obligations in a timely manner. Accordingly the lenders, investors and other market participants areadvised to exercise
appropriate caution whileusingthis rating.

The previous detailed rating rationale is available on the following link: Click here
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as anindependent and professionalinvestment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit
Rating Agency Moody’s Investors Serviceis ICRA’s largestshareholder.

For more information, visit www.icra.in
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ICRAratings should notbe treated as recommendationto buy, sell or holdthe rated debtinstruments. ICRA ratings are subject to a process of
surveillance, whichmay leadto revisionin ratings. An ICRA rating is a symbolic indicator of ICRA’s current opinion on the relative capability of the issuer
concerned totimely service debts and obligations, with reference to the instrumentrated. Please visit our website www.icra.in or contact any ICRA
office for the latest information on ICRA ratings outstanding. All information contained herein has been obtained by ICRA fro m sources believed by itto
be accurate and reliable, including the ratedissuer. ICRA however has not conducted any audit of the rated issuer or of the information provided byit.

While reasonable care has beentakento ensure thatthe information herein is true, suchinformationis provided ‘asis’ without any warranty of any
kind, and ICRA in particular, makes no representation or warranty, express orimplied, as tothe accuracy, timeliness or comp leteness of any such

information. Also, ICRA or any of its group companies mayhave provided services other thanrating to the issuerrated. All information contained
herein mustbe construed solely as statements of opinion,and ICRA shall notbe liable for anylossesincurred by users from anyuse of this publication
orits contents
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