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Hindustan Media Ventures Limited

Hindustan Media Ventures Limited has announced its Q1’FY2018 results on July 17, 2017

Hindustan Media Ventures Limited (HMVL) has reported total revenues of Rs. 261.9 crore, with
EBITDA of Rs.76.1 crore and Net Profit After Tax (PAT) of Rs. 48.0 crore for Q1’FY2018. The said
results are, however, post HT Digital Streams Limited (HTDSL) carve-out and thus, not comparable
with Q1’FY2017 period. Nonetheless, the results broadly in line with expectations.

ICRA currently has outstanding ratings of [[CRA]JAA+ (stable)/A1+ on HMVL’s Long term borrowing
Programme and Commercial Paper Programme, respectively. The rating continues to derive comfort
from the healthy operational and business synergies of HMVL with its parent company, HT Media
Limited (HTML); strong brand recognition of its key publication ‘Hindustan’ - being the 4™ largest
Hindi daily in terms of circulation and enjoying a leadership position in key Hindi-speaking markets in
India; healthy scale-up in operations and robust margins and profitability indicators. The rating also
takes cognisance of the company’s strong credit metrics as evidenced by a long-term debt-free financial
profile, sizeable equity base, significant cash balances, healthy cash flows from operations and robust
coverage indicators.

The previous rating rationale is available on the following link: Click here
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and
financial services companies as an independent and professional investment Information and Credit
Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a
Public Limited Company, with its shares listed on the Bombay Stock Exchange and the National Stock
Exchange. The international Credit Rating Agency Moody’s Investors Service is ICRA’s largest
shareholder.

For more information, visit www.icra.in
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