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Bank of India

Summary of rated instruments

Instrument* Rated Amount Rating Action
(Rs. crore)
Innovative Perpetual Debt Instruments 658 [ICRA]JAA-(negative); withdrawn

*Instrument details are provided in Annexure-1

Rating action
ICRA has withdrawn the rating of [ICRA]JAA- (pronounced ICRA double A minus with negative
outlook) assigned to the Rs. 658 crore Innovative Perpetual Debt Instruments of Bank of India (BOI)*.

ICRA has a rating outstanding of MAA+(negative) (pronounced M double A plus with negative outlook)
on the term deposits programme of BOI.

Rationale
There is no outstanding amount against rated instrument and hence, the rating has been withdrawn at the
request of the bank.

Analytical approach: Not Applicable
Links to applicable criteria

ICRA Policy on Withdrawal and Suspension of Credit Rating
ICRA Rating Methodology for Banks

About the bank

Bank of India (BOI) was incorporated in 1906 and was nationalised along with 13 other banks, in July
1969. The Government of India held a 75.12% stake in the bank as on September 30, 2017. The bank has
a wide spread network of 5,126 branches and 7,717 ATMs across India as on September 30, 2017. During
FY?2017, the bank reported a net loss of Rs. 1,558 crore on a total asset base of Rs. 6.26 lakh crore as on
March 31, 2017 as against a net loss of Rs. 6,089 crore during FY2016 on a total asset base of Rs. 6.08
lakh crore as on March 31, 2016. Further, in HLFY2018, the bank reported a net profit of Rs. 267 crore on
a total asset base of Rs. 6.24 lakh crore as on September 30, 2017 as against a net loss of Rs. 615 crore
during H1FY2017 on a total asset base of Rs. 5.97 lakh crore The bank reported a capital adequacy of
12.23% with a Tier | capital of 8.86 % (CET-1 of 7.21%) as on September 30, 2017.

! For complete rating scale and definitions, please refer to ICRA's website (www.icra.in) or other ICRA rating publications


https://www.icra.in/Rating/ShowRatingPolicyReport/?id=22&Title=ICRA%20Policy%20on%20Withdrawal%20and%20Suspension%20of%20Credit%20Rating&Report=ICRA%20Withdrawal%20and%20Suspension%20Policy%20,%20Apr%2717.pdf
https://www.icra.in/Rating/ShowMethodologyReport/?id=390&Title=Banks&Report=Banks,%20Rating%20Methodology,%20Feb%202016.pdf
http://www.icra.in/
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Key Financial Indicators:

FY2016 FY2017 Q2FY2017 | Q2FY2018

Net Interest Income 11,725 11,826 2,720 2,908
Profit before tax (7,791) (2,373) 197 280
Profit after tax (6,089) (1,558) 127 179
Net advances 359,189 366,482 363,310 364,502
Total assets 604,608 621,344 597,350 624,228
% CET 1 7.97% 7.17% 7.93% 7.21%
% Tier 1 9.03% 8.90% 9.37% 8.86%
% CRAR 12.01% 12.14% 12.50% 12.23%
% Net Interest Margin / Average total assets 1.92% 1.93% 1.84% 1.87%
% Net Profit / Average total assets -1.00% -0.25% 0.09% 0.12%
% Return on Net Worth -23.90% -6.08% 1.97% 2.56%
% Gross NPAs 13.07% 13.22% 13.45% 12.62%
% Net NPAs 7.79% 6.90% 7.56% 6.47%
% Provision coverage excl. technical write offs 43.87% 51.38% 47.44% 52.21%
% Net NPA/ Net worth 114.42% 94.42% 103.67% 81.86%

Source: Bank’s investor presentation and ICRA research;, Amount in Rs. crore

All ratios are as per ICRA calculations

Status of non-cooperation with previous CRA: Not Applicable

Any other information: Not Applicable
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Complexity level of the rated instrument:

ICRA has classified various instruments based on their complexity as "Simple

", "Complex™ and "Highly

Complex". The classification of instruments according to their complexity levels is available on the
website www.icra.in
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Annexure-1
Instrument Details
Date of . Rated .
ISIN No. Instrument Issuance / Coupon Maturity Amount Current Rating
. Rate Date and Outlook
Sanction (Rs. crore)
NA Term Deposits i i i - MAA-+(Negative)
Programme

Source: BOI
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L. Shivakumar
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and
financial services companies as an independent and professional investment Information and Credit
Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a
Public Limited Company, with its shares listed on the Bombay Stock Exchange and the National Stock
Exchange. The international Credit Rating Agency Moody’s Investors Serviceis ICRA’s largest
shareholder.

For more information, visit www.icra.in

© Copyright, 2017, ICRA Limited. All Rights Reserved
Contents may be used freely with due acknowledgement to ICRA

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject to
a process of surveillance, which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s current
opinion on the relative capability of the issuer concerned to timely service debts and obligations, with reference to the instrument
rated. Please visit our website www.icra.in or contact any ICRA office for the latest information on ICRA ratings outstanding.
All information contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable, including
the rated issuer. ICRA however has not conducted any audit of the rated issuer or of the information provided by it. While
reasonable care has been taken to ensure that the information herein is true, such information is provided ‘as is’ without any
warranty of any kind, and ICRA in particular, makes no representation or warranty, express or implied, as to the accuracy,
timeliness or completeness of any such information. Also, ICRA or any of its group companies may have provided services other
than rating to the issuer rated. All information contained herein must be construed solely as statements of opinion, and ICRA
shall not be liable for any losses incurred by users from any use of this publication or its contents.
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