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Summary of rated instruments

Previous Rated Amount Current Rated Amount

Instrument (Rs. crore) (Rs. crore) Rating Action
Canara Robeco Short Term Fund - - [ICRAJAAAMSfs; withdrawn
Canara Robeco Indigo Fund - - [ICRA]JAAA4ebtmfs; withdrawn

Canara Robeco Ultra Short Term
Fund (erstwhile Canara Robeco - - [ICRAJAAAmMSs; outstanding
Treasury Advantage Fund)

Canara Robeco Corporate Bond
Fund (erstwhile Canara Robeco
Medium Term Opportunities
Fund)

. o [ICRAJAA+mfs; outstanding

Canara Robeco Savings Fund
(erstwhile Canara Robeco Savings - - [ICRAJAL+mfs; outstanding
Plus Fund)

Canara Robeco Liquid Fund

(erstwhile Canara Robeco Liquid) ~ ; G @ e iy

Total

Rating action

ICRA has withdrawn the rating of [ICRA]JAAAmfs (pronounced ICRA triple A mfs) assigned earlier to the Canara Robeco
Short Term Fund and the rating of [ICRAJAAAgertmfs (pronounced as ICRA triple A debt m f s) assigned earlier to the
Canara Robeco Indigo Fund of Canara Robeco Asset Management Company Limited!. The withdrawal is at the request of
the fund house sinceschemes have merged with Canara Robeco Yield Advantage Fund (renamed as Canara Robeco Short
Duration Fund) and Canara Robeco Monthly Income Plan (renamed as Canara Robeco Income Saver Fund) respectively.

ICRA has a rating outstanding of [ICRAJAAAmMfs on Canara Robeco Ultra Short Term Fund (erstwhile Canara Robeco
Treasury Advantage Fund), a rating outstanding of [ICRA]JAA+mfs (pronounced double A plus m f s) on Canara Robeco
Corporate Bond Fund (erstwhile Canara Robeco Medium Term Opportunities Fund) and a rating outstanding of
[ICRA]JA1+mfs (pronounced ICRA A one plus mfs)on Canara Robeco Savings Fund (erstwhile Canara Robeco Savings Plus
Fund) and Canara Robeco Liquid Fund (erstwhile Canara Robeco Liquid) of Canara Robeco Asset Management Company
Limited.

L For complete rating scale and definitions, please refer to ICRA's website (www.icra.in) or other ICRA rating publications
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Rationale and key rating drivers

The rating assigned to Canara Robeco Short Term Fund and Canara Robeco Indigo Fund has been withdrawn since the
schemes have merged with Canara Robeco Yield Advantage Fund (renamed as Canara Robeco Short Duration Fund) and
Canara Robeco Monthly Income Plan (renamed as Canara Robeco Income Saver Fund) respectively with effect from May
11, 2018.The withdrawal is inaccordance with ICRA’s policy on withdrawal and suspensionandis doneon the basis of
withdrawal request received from the company.

Outlook: Not Applicable
Analytical approach: Forarrivingatthe ratings,ICRAhas appliedits rating methodologies as indicated below.

Links to applicable criteria:
ICRA Policy on Withdrawal and Suspension of Credit Rating
ICRA- Mutual Fund Credit Risk Rating Methodology

About the company:

Canara Robeco Asset Management Company Limited

Canara Robeco Asset Management Company Limited (CRAMC), the investment managers of Canara Robeco Mutual
Fund, is a joint venture between Canara Bank and Robeco of the Netherlands, a global asset management company.
Canara Robeco Mutual Fund is the second oldest Mutual Fund inIndia, established in December 1987 as Canbank Mutual
Fund. Subsequently, in 2007, Canara Bank partnered with Robeco and the mutual fund was renamed as Canara Robeco
Mutual Fund. The Average Assets? managed by Canara Robeco MF during quarter ended March 31, 2018 were ~Rs.
12,496 crore.

Key financial indicators: Not applicable

Status of non-cooperation with previous CRA: Not applicable

Any other information: None

2 Excluding Fund of funds
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Rating history for last three years:

Current Rating (FY2019) Chronology of Rating History for the past 3 years
Amount FY2018 FY2017 FY2016
Instrument Rated Amount
Type (Rs Outstanding May 2018
: (Rs. crore) Mar 2018  Apr 2017 Apr 2016 May 2015
crore)

1 gsgftr'ar‘elifnbeco Long - withdrawn [ICRA] [ICRA] [ICRA] [ICRA]
Fund Term AAAMfs AAAMfs AAAMfs AAAMfs
Canara Robeco Long [ICRA] [ICRA] [ICRA] [ICRA]

2 Indigo Fund Term i withdrawn AAAGebimfs  AAAgebtmfs  AAAgebtmfs AAAde?tme;

reassigned
Canara Robeco
Ultra Short
Term Fund

3 (erstwhile long i [ICRA] [ICRA] [ICRA] [ICRA] [ICRA]
Canara Robeco  Term AAAMfs AAAMfs AAAMfs AAAMfs AAAMfs
Treasury
Advantage
Fund)

Canara Robeco
Corporate Bond
Fund (erstwhile
4 CanaraRobeco Long ) ) [ICRA] [ICRA] [ICRA] [ICRA] [ICRA]
. Term AA+mfs AA+mfs AA+mfs AA+mfs AA+mfs
Medium Term
Opportunities
Fund)
Canara Robeco
Savings Fund

5 (erstwhile Short ) ) [ICRA] [ICRA] [ICRA] [ICRA] [ICRA]
Canara Robeco  Term Al+mfs Al+mfs Al+mfs Al+mfs Al+mfs
Savings Plus
Fund)

Canara Robeco
Liquid Fund
6 (erstwhile Short ) [ICRA] [ICRA] [ICRA] [ICRA] [ICRA]
Term Al+mfs Al+mfs Al+mfs Al+mfs Al+mfs

Canara Robeco
Liquid)
Complexity level of the rated instrument:

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly Complex". The
classification of instruments according to their complexity levels is available on the website www.icra.in
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Annexure-1: Instrument Details

Date of . Amount .
ISIN No Instrument [y Coupon Maturity ma— Current Rating and
Name . Rate Date Outlook
Sanction (Rs. crore)
NA NA NA NA NA NA NA
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Corrigendum

The Rationale document dated May 15, 2018 has been corrected with revisions as detailed below:

e In the earlier rationale it was mentioned that the Canara Robeco Short Term Fund and Canara Robeco Indigo Fund
was merged with Canara Robeco Yield Advantage Fund and Canara Robeco Monthly Income Plan respectively. The
revised rationale mentions both the old as well as the new names for the respective schemes.
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About ICRA Limited:

ICRA

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services

companies as anindependent and professionalinvestmentInformationand Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit

Rating Agency Moody’s Investors Serviceis ICRA’s largestshareholder.

For more information, visit www.icra.in
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ICRAratings should notbe treated as recommendationto buy, sell or holdthe rated debtinstruments. ICRA ratings are subject to a process of
surveillance, whichmay leadto revisionin ratings. An ICRA rating is a symbolic indicator of ICRA’s current opinion on the relative capability of the issuer
concerned totimely service debts and obligations, with reference to the instrumentrated. Please visit our website www.icra.in or contact any ICRA
office for the latest information on ICRA ratings outstanding. All information contained herein has been obtained by ICRA from sources believed by itto
be accurate and reliable, including the ratedissuer. ICRA however has not conducted any audit of the rated issuer orof the information provided byit.
While reasonable care has beentakento ensure thatthe information herein is true, suchinformationis provided ‘asis’ without any warranty of any

kind, and ICRA in particular, makes no representation or warranty, express orimplied, as tothe accuracy, timeliness or completeness of any such
information. Also, ICRA or any of its group companies mayhave provided services other thanrating to the issuerrated. All i nformation contained
herein mustbe construed solely as statements of opinion,and ICRA shall notbe liable for anylossesincurred by users from anyuse of this publication
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