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Lahore Hospital Society: Ratings withdrawn

Summary of rating action

Previous Rated Amount Current Rated Amount . .
Rating Action
(Rs. crore) (Rs. crore)

Fund based-Term Loan 44.32 44.32 [ICRAJA- (Negative); Ratings

withdrawn

Fund Based Working Capital  30.00 30.00 [ICRAIA- (Negative); Ratings
withdrawn

Non.—Fund Based Working 10.00 10.00 [I(FRA]A— (Negative); Ratings

Capital withdrawn

Unallocated 15.68 15.68 [I(.:RA]A_ (Negative); Ratings
withdrawn

Total 100.00 100.00

*Instrument details are provided in Annexure-1

Rationale

ICRA is withdrawing the rating in accordance with ICRA's policy on withdrawal and suspension at the request of the company,
based on the no objection certificate received from the issuing banks. ICRA does not have information to suggest that the
credit risk has changed since the time the rating was last reviewed. The Key rating drivers, Liquidity position, Rating
sensitivities, Key financial indicators have not been captured as the rated instruments are being withdrawn. The previous
detailed rating rationale is available at the following link: Click here

Analytical approach

Applicable Rating Methodologies Policy on Withdrawal of Credit Ratings

Parent/Group Support Not Applicable

Consolidation/Standalone Not Applicable

About the company

Built on a land parcel of 5 acres on Pusa Road, Delhi, the hospital originally became operational in 1959 as a 200-bed maternity
hospital named Delhi Maternity Hospital. In 1980s, the hospital added various divisions and became a multi-specialty hospital.
In 2000, the hospital at Delhi was shut down due to the poor condition of the building and outdated equipment. The old
hospital was demolished, and a new building was constructed. The hospital was relaunched in 2009 as a super-specialty tertiary
care hospital. It has an agreement with RLCPL, under which LHS owns the hospital and the former operates and manages it.
Radiant is a portfolio company of Kohlberg Kravis Roberts & Co. L.P. (KKR) held through Kayak Investments Holding Pte. Radiant
is engaged in the healthcare business and in the business of providing consulting and advisory services to its Group companies.



https://www.icra.in/Rationale/ShowRationaleReport?Id=95416
https://www.icra.in/Rating/ShowRatingPolicyReport/?id=75&type=new
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Complexity level of the rated instrument

ICRA has classified various instruments based on their complexity as "Simple",

classification of instruments according to their complexity levels is available on the website click here
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"Complex" and "Highly Complex". The



https://www.icra.in/Rating/ShowRatingPolicyReport/?id=1&type=new
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Annexure-1: Instrument details

Instrument Date of Issuance / Coupon Amount Rated Current Rating and
Maturity Date
Name Sanction Rate (RS Crore) Outlook

Fund based-Term

Loan FY2016-FY2020 FY2020-FY2027 44.32 Ratings Withdrawn
Fund Based . .

NA Working Capital - NA - 30.00 Ratings Withdrawn
Non-Fund Based . .

NA Working Capital - NA - 10.00 Ratings Withdrawn

NA Unallocated - NA - 15.68 Ratings Withdrawn

Source: Company
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited Company,
with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Moody’s Investors Service is ICRA’s largest shareholder.
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which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s current opinion on the relative capability of the issuer concerned to
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