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Jain Farm Fresh Foods Limited: Ratings Withdrawn

Summary of rating action

Previous Rated Current Rated

Instrument” Amount Amount Rating Action
(Rs. crore) (Rs. crore)

Short Term-Non Fund Based-

Others 93.20 93.20 [ICRA]D; ISSUER NOT COOPERATING*; Withdrawn

. *. H
Long Term /Short Term- [ICRA]D; ISSUER NOT COOPERATING*; Withdrawn

149.82 149.82 / [ICRAID; ISSUER NOT COOPERATING*:
Unallocated :
Withdrawn
tz;]ﬁ Term-Fund Based-Term 191.98 191.98 [ICRA]D; ISSUER NOT COOPERATING*: Withdrawn
é?gjitTerm'F“"d Based-Cash 345.00 345.00 [ICRA]D; ISSUER NOT COOPERATING*; Withdrawn
Total 780.00 780.00

*Issuer did not cooperate; based on best available information.
Alnstrument details are provided in Annexure-1

Rationale

ICRA has withdrawn the ratings assigned to the bank facilities of Jain Farm Fresh Foods Limited, at the request of the company
and based on the No Objection Certificate and No Due Certificate received from its bankers in accordance with ICRA’s policy
on withdrawal. The Key Rating Drivers and their description, Liquidity Position, Rating Sensitivities and Key financial indicators
have not been captured as the rated instruments are being withdrawn. The previous detailed rating rationale is available at
the following link: Click here

Analytical approach

Policy in respect of non-cooperation by a rated entity
Corporate Credit Rating Methodology

Applicable Rating Methodologies Policy on Withdrawal of Credit Ratings
Policy On Default Recognition

Parent/ Group Support Not Applicable

Consolidation/ Standalone Standalone

About the company

Incorporated in 2015, Jain Farm Fresh Foods Limited (JFFFL) is a subsidiary of Jain Irrigation Systems Limited (JISL). It is a food
processing company engaged in the production of dehydrated onion and vegetable products. It also produces aseptic fruit
purees, concentrates, clarified juices, and frozen products. These products are marketed under the brand name ‘Jain
FarmFresh’. In 2017, the company launched its retail business with its first branded product called “Aamrus” (sweetened frozen
mango pulp) under the umbrella brand name of “FarmFresh”. In 2018, the company ventured into spice manufacturing and
launched its spice retail operations across India. JFFFL’s manufacturing facilities follow Food Safety and Standards Authority of
India (FSSAIl) standards and have been accredited with BRC Global Standards for Food Safety-Issue 7, ISO 1400 & Hazard
Analysis Critical Control Point(HACCP) certification.
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The food processing business was previously being undertaken under JISL itself since 1995. JISL subsequently sold the Indian
food business to JFFFL with effect from March 31, 2016 on slump sales basis as a going concern. As per the management, the
carving out of the Indian food business to JFFFL will allow for creation of strategic focus. This will also enable the company to
organize its foods vertical under an independent and focused management thereby achieving benefits of scale.

Status of non-cooperation with previous CRA:NA
Any other information: None

Rating history for past three years

Curenthatig (20251 | TR AT
Amount | pate & Rating in FY2024 FY2023 FY2022

Date Rating Date Rating Date Rating
06-February-25
Non Fund [ICRAID; 22- [ICRAID: 21- [ICRAID: 06-
onrunad  ghort ISSUERNOT  Feb- ' Dec- ’ Oct-
1 Based- 93.20 ISSUER NOT ISSUER NOT [ICRA]A4
Term COOPERATING; 24 22 21
Others . COOPERATING COOPERATING
Withdrawn
[ICRA]D; 22- 21- 06-
[ICRAID; [ICRA]ID;
ISSUER NOT Feb- Dec- Oct-
Long ISSUER NOT ISSUER NOT
COOPERATING; 24 22 21
2 Unall ted Term 14982  Withd J[ICRAID COOPERATING/ COOPERATING/ [ICRA] B
nallocate . ithdrawn ;
ICRA]D; ICRA]D; Stabl ICRA]JA4
/Short ISSUER NOT [ICRA] [ICRA] (Stable)/[ICRA]
Term ISSUER NOT ISSUER NOT
COOPERATING;
. COOPERATING COOPERATING
Withdrawn
Fund [ICRAID; 22- [ICRAID: 21- [ICRAID: 06-
un Long ISSUER NOT Feb- ' Dec- ’ Oct-
3 Based-Term 191.98 ISSUER NOT ISSUER NOT [ICRA] B (Stable)
Term COOPERATING; 24 22 21
Loan . COOPERATING COOPERATING
Withdrawn
[ICRA]D; 21- 06-
Fund [ICRA]D; [ICRAID;
Long ISSUER NOT Dec- Oct-
4 Based-Cash 345.00 ISSUER NOT ISSUER NOT [ICRA] B (Stable)
. Term COOPERATING; 22 21
Credit . COOPERATING COOPERATING
Withdrawn

Complexity level of the rated instrument

instrument _____________| Complexity Indicator

Non Fund Based-Others Very Simple
Unallocated Not Applicable
Fund Based-Term Loan Simple

Fund Based-Cash Credit Simple

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's
credit rating. It also does not indicate the complexity associated with analysing an entity's financial, business, industry risks or
complexity related to the structural, transactional, or legal aspects. Details on the complexity levels of the instruments, is
available on ICRA’s website: Click Here
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Annexure-1: Instrument details

Date of Issuance Coupon | Maturit Amount Rated
Instrument Name / P v Current Rating and Outlook
Sanction Rate Date (Rs. Crore)

Non Fund Based-
Others

NA Unallocated

NA Fund Based-Term

toam

Fund Based-Cash
Credit
Kource: Jain Farm Fresh Foods Limited

NA

Please click here to view details of lender-wise facilities rated by ICRA

Annexure-2: List of entities considered for consolidated analysis: Not applicable

www.icra .in

93.20

149.82

191.98

345.00

[ICRA]D; ISSUER NOT
COOPERATING; Withdrawn
[ICRA]D; ISSUER NOT
COOPERATING; Withdrawn/
[ICRA]D; ISSUER NOT
COOPERATING; Withdrawn
[ICRA]D; ISSUER NOT
COOPERATING; Withdrawn
[ICRA]D; ISSUER NOT
COOPERATING; Withdrawn



https://www.icra.in/Rating/BankFacilities?CompanyId=27621&CompanyName=Jain Farm Fresh Foods Limited
https://www.icra.in/Rating/BankFacilities?CompanyId=27621&CompanyName=Jain Farm Fresh Foods Limited&ArchiveDate=February062025

ANALYST CONTACTS

Girishkumar Kadam Subhechha Banerjee
+91 022 6114 3441 +91 33 7150 1151
girishkumar@icraindia.com subhechha.banerjee@icraindia.com

Susmita Biswas
+91 3371501182
susmita.biswas@icraindia.com

RELATIONSHIP CONTACT

L. Shivakumar
+91-022-61693300
shivakumar@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: +91 124 4545 860
communications@icraindia.com

HELPLINE FOR BUSINESS QUERIES
+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm)

info@icraindia.com

ABOUT ICRA LIMITED:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial

services companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international

Credit Rating Agency Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject to a process of surveillance,
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taken to ensure that the information herein is true, such information is provided ‘as is’ without any warranty of any kind, and ICRA in particular, makes no
representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. Also, ICRA or any of its group
companies may have provided services other than rating to the issuer rated. All information contained herein must be construed solely as statements of

opinion, and ICRA shall not be liable for any losses incurred by users from any use of this publication or its contents.




