
        

Omegga Power Industry Pvt. Ltd. 
 
Instrument Amount Rating Action 

 In 
Rs. Crore 

 

FBWC Limits 3.50 [ICRA]B-; (assigned) 

Term Loan Limit 1.25 [ICRA]B-; (assigned) 

Non Fund Based Limits 1.25 [ICRA]A4; (assigned) 

Total 6.00  

 
ICRA has assigned its long term rating of [ICRA]B- (pronounced ICRA B minus) to the Rs. 3.50 crore

*
 

fund based working capital limits and Rs.1.25 crore term loan of Omegga Power Industry Pvt. Ltd 
(OPIPL). ICRA has also assigned its short term rating of [ICRA]A4 (pronounced ICRA A four) to the 
Rs.1.25 crore non fund based limits of the company

†
. 

 
ICRA’s ratings are constrained by OPIPL’s relatively modest scale of operations and its weak 
profitability as reflected in the decline in its operating income in FY15 and losses at the operating and 
net level, on account of limited orders from players in the transmission sector. The ratings are also 
constrained by the company’s highly leveraged capital structure and moderate order book position 
which limits revenue visibility. The ratings, however, derive support from the long standing experience 
of the promoters in the electrical industry, diversification in business line and its reputed client profile.  
 
Going forward, OPIPL’s ability to secure new orders, successfully ramp up the capacity utilisation of its 
new wires manufacturing plant, thereby registering an improvement in scale and profitability, along 
with an improvement in leverage will be the key rating sensitivities. 
 
Company Profile 
OPIPL was incorporated in 2011 by Mr. Ajay Agarwal and Mrs. Monia Agarwal. OPIPL manufactures 
various types of transmission and stringing tools, clamps and equipment. The company also 
manufactures customized products as per the requirements of its customers. OPIPL has also set up 
plant and machinery for manufacturing steel wire ropes. The major customers of the company are 
reputed players such as Power Grid Corporation of India Limited, L&T Ltd, Tata Projects Ltd, EMC Ltd 
etc.  
 
Recent Results 
OPIPL incurred a net loss of Rs. 2.68 crore on an operating income of Rs. 3.03 crore in FY 2014-15, 
as compared to a net profit of Rs. 0.15 crore on an operating income of Rs. 13.72 crore in the previous 
year. 
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*
 1 crore=10 million 

†
 For complete rating scale and definitions, please refer to ICRA’s website www.icra.in or other ICRA 

Rating Publications 

http://www.icra.in/
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