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Transaction Name Description Initial Principal O/s Rating Credit
Principal after Sep-16 Collateral®
(Rs. Crore’)  Payout (Rs. Cr)
MBS 2016 Series | PTC Series A 944.84 912.61 [[CRAJAAA(SO) 6.90%

The ratings of provisional [[CRAJAAA(SO)t had been assigned to PTC Series A, issued by MBS 2016 Series |,
backed by mortgage loan receivables pool, originated by Housing Development Finance Corporation Limited
(HDFC). Since the executed transaction documents are in line with the rating conditions and the legal opinion
have been provided to ICRA, the said ratings have now been confirmed as final.

Given that the pool has exhibited a stable performance till Aug-16 collections, the ratings are also reaffirmed at
[ICRAJAAA(SO).

November 2016
For further details please contact:
Analyst Contacts:
Mr. Kalpesh Gada (Tel. No. +91 22 6114 3445)
Head- Structured Finance
kalpesh@icraindia.com

Remika Agarwal (Tel. No. +91 80-4922 5504 )
remikaa@icraindia.com

Devang Rajkotia (Tel. No. +91 22-6114 3434)
devang.rajkotia@icraindia.com

Rahul Panigrahi (Tel. No. + 91 22-6114 3436)
rahul.panigrahi@icraindia.com

© Copyright, 2016, ICRA Limited. All Rights Reserved
Contents may be used freely with due acknowledgement to ICRA

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are
subject to a process of surveillance, which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s
current opinion on the relative capability of the issuer concerned to timely service debts and obligations, with reference to the
instrument rated. Please visit our website www.icra.in or contact any ICRA office for the latest information on ICRA ratings
outstanding. All information contained herein has been obtained by ICRA from sources believed by it to be accurate and
reliable, including the rated issuer. ICRA however has not conducted any audit of the rated issuer or of the information
provided by it. While reasonable care has been taken to ensure that the information herein is true, such information is
provided ‘as is’ without any warranty of any kind, and ICRA in particular, makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Also, ICRA or any of its group companies may
have provided services other than rating to the issuer rated. All information contained herein must be construed solely as
statements of opinion, and ICRA shall not be liable for any losses incurred by users from any use of this publication or its
contents.

1100 lakh = 1 crore = 10 million

2 Expressed as percentage of initial pool principal

T For complete rating scale and definitions please refer to ICRA's Website www.icra.in or other ICRA Rating
Publications
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