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SLN Coffee Private Limited: Rating withdrawn

Summary of rating action

Previous Rated Current Rated

Instrument* Amount Amount Rating Action

(Rs. crore) (Rs. crore)
Long-term - Fund-based 27.00 27.00 [ICRA]BB (Stable); Withdrawn
Long Term - Fund Based Term Loan 17.50 17.50 [ICRA]BB (Stable); Withdrawn
Long Term - Unallocated 5.50 5.50 [ICRA]BB (Stable); Withdrawn
Total 50.00 50.00

*Instrument details are provided in Annexure-1

Rationale

The ratings are withdrawn in accordance with ICRA’s policy on withdrawal and suspension, at the request of the
company, and on the basis of the no objection certificate received from its banker.

Outlook: Not applicable

Key rating drivers

Key rating drivers has not been captured since the rating is withdrawn

Liquidity position
Not applicable

Analytical approach

Analytical Approach Comments

Corporate Credit Rating Methodology

Policy on Withdrawal and Suspension of Credit Rating
Parent/Group Support Not applicable

Consolidation / Standalone Standalone financial statements of the issuer.

Applicable Rating Methodologies

About the company

SLN Coffee Private Limited was incorporated in 2004 and is involved in manufacturing of instant coffee powder and also
roast and ground coffee powder, at its manufacturing facilities located in Kushalnagar Industrial Area, Kodagu district in
Karnataka. The company, promoted by two brothers — Mr. N. Sathappan and Mr. N. Vishwanath, initially commenced its
operations through manufacturing of roast and ground coffee exclusively for AV Thomas & Co — a Cochin based coffee
player. However, the company discontinued the same in FY2007 and commenced green coffee trading business. The
trading division of the company was hived off into another company with effect from July 2016. SLN integrated into
manufacturing of instant coffee powder by setting up a manufacturing facility in October 2008. Subsequently, the
company has been expanding its capacities under instant coffee division for business growth. The company launched its
instant coffee band called Levista in December 2017, in the retail segment of Tamil Nadu and Karnataka market.

www.icra.in 1


https://www.icra.in/Rating/ShowMethodologyReport/?id=464&Title=Corporate%20Credit%20Rating%20Methodology&Report=Corporate%20Credit%20Rating,%20Methodology,%20Mar%202017.pdf
https://www.icra.in/Rating/ShowRatingPolicyReport/?id=41&type=new

ICRA

Key financial indicators: Not applicable

Status of non-cooperation with previous CRA: The case was moved to Issuer non-cooperating category by
Brickwork ratings in September 2017. However, the same was subsequently removed. The issuer at present has BWR
BB+ (Stable)/A4+ rating outstanding with press release dated May 22, 2019.

Any other information: None

Rating history for last three years:

Current Rating (FY2020) Chronology of Rating History for the past 3 years
Amount Amount Date & Date & Rating Date & Rating Date & Rating
Instrument Rated . Rating in FY2019 in FY2018 in FY2017
Type Outstanding
(Rs.
Feb 2019 June 2019 - Dec 2017 Dec 2016
crore)
[ICRA]BB [ICRA]IBB
1 Cash credit _I[_c;:fq 27.00 - (Stable); - Egg:ﬂeB)B (Stable);
Withdrawn Suspended
[ICRA]IBB [ICRA]IBB
2 Term loan #Z:ri 17.50  25.24 (Stable); ; Eg:ﬁﬂ;B (Stable);
Withdrawn Suspended
[ICRA]BB [ICRA]IBB
5 Unallossics #Z:ri 550 - (Stable); ] EISi:bAI]:)B (Stable);
Withdrawn Suspended

Complexity level of the rated instrument:

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly Complex". The

classification of instruments according to their complexity levels is available on the website www.icra.in
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Annexure-1: Instrument Details

Date of . Amount

Instrument Maturity

Name Issuance / Coupon Rate Date Rated
ISIN No Sanction (Rs. crore) Current Rating and Outlook
NA Cash credit - - - 27.00 [ICRA]BB (Stable); Withdrawn
NA Term loan NA - FY2020 17.50 [ICRA]BB (Stable); Withdrawn
NA Unallocated - - - 5.50 [ICRA]BB (Stable);Withdrawn

Source: SLN Coffee Private Limited
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit
Rating Agency Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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