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Shiv Om Brass Industries: Ratings Withdrawn

Summary of rating action

Previous Rated Amount Current Rated Amount

Instrument (Rs. crore) (Rs. crore) Rating Action

Fund-based- Term Loan 3.33 3.33 [ICRA]BB (Positive);
Withdrawn

Fund-based- Cash Credit” 7.50 7.50 [ICRA]BB (Positive);
Withdrawn

Fund-based- (7.50) (7.50) [ICRA]A4; Withdrawn

PCL/PCFC/FDBN/FDBP/FDBD/RACBA#

Total 10.83 10.83

*Instrument details are provided in Annexure- 1
ASublimit of Cash Credit facility
#used interchangeably within overall limit of Rs. 7.50 crore

Rationale

The long-term and short-term ratings assigned to Shiv Om Brass Industries (SOBI/the firm) have been withdrawn at the
request of the firm, based on the no-due certificate provided by its banker.

Outlook: Stable

ICRA has withdrawn the Positive outlook on the long-term rating.

Key rating drivers
Not applicable

Liquidity Position: Not applicable
Analytical approach:

Analytical Approach Comments

Corporate Credit Rating Methodology
ICRA’s Policy on Withdrawal and Suspension of Credit Rating

Applicable Rating Methodologies

Parent/Group Support Not Applicable
Consolidation / Standalone Not Applicable

About the company:

Shiv Om Brass Industries (SOBI) was originally established as a proprietorship concern by Mr. Snehal Gohel in 1992. Later,
in 2005, the firm was reconstituted as a partnership firm with seven partners, including a body corporate, Akshar Metals
Private Limited. The key promoters, Mr. Ashishbhai Rabadia and Mr. Snehal Gohel who manage the operations of the
firm, have more than a decade of experience in the brass component industry. SOBI manufactures a wide product range
of precision turned brass components, which includes terminal bars, earthing bars, fasteners, inserts, switchgear parts,
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fitting parts, nuts, bolts and other turned parts. The manufacturing unit in Bhavnagar, Gujarat, has a production capacity

of 300 metric tonnes of precision-turned brass components per month.

Key financial indicators — (audited)

Operating Income (Rs. crore)
PAT (Rs. crore)

OPBDIT/ Ol (%)

RoCE (%)

Total Debt/ TNW (times)
Total Debt/ OPBDIT (times)
Interest Coverage (times)

FY2017
29.04
0.24
13.32%
6.11%

0.83
3.48
3.10

FY2018
43.69
0.81
12.62%
7.59%

0.64
231
3.54

Status of non-cooperation with previous CRA: Not applicable

Any other information: None

Rating history for last three years:

Instrument
1 Term Loan

2 Cash Credit?

3 PCL/PCFC/FDBN/FDBP/FDBD/
RACBA#

4 Unallocated Limits

ASublimit of Cash Credit facility

Chronology of Rating History for the

Current Rating (FY2020) past 3 years
Amount Date & Date & Date &
Amount Outstanding Date Rating in Ratingin  Ratingin
Rated ason March  &Rating FY2019 FY2018 FY2017
(Rs. 31,2019 (Rs September February September
Type crore) Crore) July 2019 2018 2018 2016
long  3.33 NA [ICRA]BB [ICRA]BB [ICRA]BB  [ICRA]BB-
Term (Positive) (Positive) (Stable) (Stable)
Withdrawn
Long 7.50 NA [ICRA]BB [ICRA]BB [ICRA]BB [ICRA]BB-
Term (Positive) (Positive) (Stable) (Stable)
Withdrawn
Short (7.50) NA [ICRA]A4 [ICRA]A4 [ICRA]JA4 [ICRA]JA4
Term Withdrawn
Long - - - - [ICRA]BB  [ICRA]BB-
Term/ (Stable)/ (Stable)/
Short [ICRA]JA4 [ICRA]JA4
Term

#used interchangeably within overall limit of Rs. 7.50 crore

Complexity level of the rated instrument:

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly Complex". The
classification of instruments according to their complexity levels is available on the website www.icra.in
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Annexure-1: Instrument Details

Date of Amount
ISINNo  Instrument Name — Coupon  Maturity Rated Current Rating and
. Rate Date (Rs. Outlook
Sanction
crore)
NA Term Loan NA NA NA 3.33 [ICRA]BB(Positive);
Withdrawn
NA Cash Credit* NA NA NA 7.50 [ICRA]BB(Positive);
Withdrawn
NA PCL/PCFC/FDBN/FDBP/FDBD/RACBA  NA NA NA (7.50) [ICRA]A4;
Withdrawn

ASublimit of Cash Credit facility
*#used interchangeably within overall limit of Rs. 7.50 crore

Source: Shiv Om Brass Industries

www.icra.in 3



ANALYST CONTACTS

K. Ravichandran Suprio Banerjee

+91 44 4596 4301 +9122 6114 3443
k.ravichandran@icraindia.com supriob@icraindia.com
Sanket Thakkar Jaimin Patel

+91 79 4027 1528 +91 79 4027 1550
sanket.thakkar@icraindia.com jaimin.patel@icraindia.com
RELATIONSHIP CONTACT

Jayanta Chatterjee
+91 80 4332 6401
jayantac@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: +91 124 4545 860
communications@icraindia.com

Helpline for business queries:
+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm)

info@icraindia.com

About ICRA Limited:

ICRA

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services

companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit

Rating Agency Moody’s Investors Service is ICRA’s largest shareholder.
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