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November 13, 2019 

R.P. Steel Tubes:  Ratings withdrawn 
 

Summary of Rated Instrument: 

Instrument 
Previous Rated 
Amount 
(Rs. crore) 

Current Rated 
Amount 
(Rs. crore) 

Rating Action 

Long-term Cash 
Credit 

10.00 10.00 [ICRA]BB (Stable); Withdrawn 

Total  10.00 10.00  
*Issuer did not co-operate; based on best available information.  

Rationale  

The long-term rating assigned to the bank loans of R.P. Steel Tubes have been withdrawn at the request of the company 

and based on the No Objection for withdrawal received from its banker. However, ICRA does not have information to 

suggest that the credit risk has changed since the time the rating was last reviewed.  

Key rating drivers: Not Applicable 

Rating sensitivities: Not Applicable 

Liquidity Position: Not Applicable 
 

Analytical approach 

Analytical Approach Comments 

Applicable Rating Methodologies 
Corporate Credit Rating Methodology 
ICRA Policy on Withdrawal and Suspension of Credit Rating 

Parent/Group Support NA 

Consolidation / Standalone 

The ratings were based on consolidated position of Narain & Company, R.P. 

Steel Tubes and R.P. Multimetals Private Limited.  

While the rating for R.P. Steel Tubes and R.P. Multimetals Private Limited have 

been withdrawn, ICRA ratings for Narain & Company are still outstanding.  

About the company:  

Incorporated in 2008, RPST is a partnership firm that manufactures MS (mild steel) bars and flats. Its manufacturing 

facility is located at Mandi Gobindgarh, Punjab and has a capacity of producing 45,000 MT per annum of bars and flats. In 

FY2015, it set up a new facility with an installed capacity of producing 15,000 MT of ERW pipes per annum. 

  

https://www.icra.in/Rating/ShowMethodologyReport/?id=602
https://www.icra.in/Rating/ShowRatingPolicyReport/?id=45&type=new
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About the group  

R.P. Multimetals Private Limited - RPMPL was established in 1999 and manufactures steel billets, blooms and steel 

coils/flats at its facility in Gobindhgarh (installed capacity of 66,600 MT per annum). The major raw materials used by the 

company are ferrous alloys and scrap metal, which are mainly imported. The steel products manufactured by it are 

supplied to the steel rolling mills in Mandi Gobindgarh. In FY2015, RPMPL set up a facility for manufacturing flats/coils 

from billets and ERW pipes.  

Narain & Company - NC trades in iron and steel products such as angles, billets, beam, channel, bloom, and billet. It is a 

distributor of Rashtriya Ispat Nigam Limited (RINL) in northern India. Besides, the company procures products from 

various rolling mills and distributors in Mandi Gobindgarh based on its requirement, before selling the same to auto part 

manufacturers and exporters. Around 80% of the total sales are made to northern India and some quantities are also 

sold to eastern and southern India. 

The previous detailed rating rationale is available on the following link: Click here 

Status of non-cooperation with previous CRA 
Not applicable 

Any other information 

Not applicable  

Key financial indicators:  

Not available 

Rating history for past three years 

All figures in Rs. Crore  

 Instrument 

Current Rating (FY2020) Rating History for the Past 3 Years 

Type 
Amount 
Rated 

Amount 
Outstanding 

Rating FY2020 FY2019 FY2017 

13-Nov- 2019 12-Sep-2019 26-Jun-2018 
16-Jan-
2017 

1 Cash Credit Long Term 10.00 - 
[ICRA]BB (Stable); 
Withdrawn 

[ICRA]BB 
(Stable)  

[ICRA]BB 
(Stable);  

[ICRA]BB- 
(Stable);  

 

Complexity level of the rated instrument: 

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly Complex". The 

classification of instruments according to their complexity levels is available on the website click here 

https://www.icra.in/Rationale/ShowRationaleReport/?Id=88335
https://www.icra.in/Rating/ShowRatingPolicyReport/?id=1&type=new
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Annexure-1 

Instrument Details 

ISIN No Instrument  Date of 
Issuance / 
Sanction 

Coupon 
Rate 

Maturity 
Date  

Amount 
Rated 
(Rs. crore)  

Current Rating and Outlook  

NA Cash Credit - - - 10.00 [ICRA]BB (Stable); Withdrawn 

Source: RPST 
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MEDIA AND PUBLIC RELATIONS CONTACT 

Ms. Naznin Prodhani 
Tel: +91 124 4545 860 
communications@icraindia.com   

 

 

Helpline for business queries:  

+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm) 

info@icraindia.com 

 

 

About ICRA Limited: 

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services 

companies as an independent and professional investment Information and Credit Rating Agency. 

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited 

Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit 

Rating Agency Moody’s Investors Service is ICRA’s largest shareholder. 

For more information, visit www.icra.in  

  

mailto:ravichandran@icraindia.com
mailto:manish.ballabh@icraindia.com
mailto:sanjay.pal@icraindia.com
mailto:jayantac@icraindia.com
http://www.icra.in/
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Tel: +91 124 4545300 
Email: info@icraindia.com 
Website: www.icra.in 
 

Registered Office 
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Tel: +91 11 23357940-50 
 

Branches  

Mumbai + (91 22) 24331046/53/62/74/86/87 

Chennai + (91 44) 2434 0043/9659/8080, 2433 0724/ 3293/3294,  
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