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January 12, 2021 

Jamshedpur Continuous Annealing & Processing Co. Pvt. Ltd.: Update on Material Event  

Summary of rating action 

Instrument* Previous Rated Amount  
(Rs. crore) 

Current Rated Amount 
(Rs. crore) 

Rating Outstanding 

Commercial Paper  175.00 175.00 [ICRA]A1+ 
Total 175.00 175.00  
*Instrument details are provided in Annexure 1; 

Material Event 

On January 1, 2021, Tata Steel Limited (TSL) announced the transfer of 51% stake it holds in Jamshedpur Continuous 

Annealing and Processing Company Private Limited and 50% stake it holds in Tata BlueScope Steel Private Limited 

(TBSPL) to Tata Steel Downstream Products Limited (TSDPL), a wholly owned subsidiary of TSL. The said transactions 

were completed on January 1, 2021. As per the exchange notification, as consideration, TSL has received 17,40,77,940 

fresh shares of TSDPL for transferring its 51% stake in JCAPCPL and 50% stake in TBSPL. 

Impact of the Material Event 

The ratings remain unchanged at the earlier ratings of [ICRA]A1+ as the above event does not have any material impact 

on the credit profile of the company in ICRA’s opinion. TSL is reorganizing its India business into four clusters with a view 

to simplify its corporate structure. ICRA understands that TSDPL has been identified as the anchor entity for downstream 

business. Accordingly, TSL’s investments held in JCAPCPL have been transferred to TSDPL, which is a wholly owned 

subsidiary (WOS) of TSL.  

 

The previous detailed rating rationale is available on the following link: Click Here

https://www.icra.in/Rationale/ShowRationaleReport?Id=91441
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MEDIA AND PUBLIC RELATIONS CONTACT 

Ms. Naznin Prodhani 
Tel: +91 124 4545 860 
communications@icraindia.com   

 

 

Helpline for business queries:  

+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm) 

info@icraindia.com 

 

 

 

 

About ICRA Limited: 

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services 

companies as an independent and professional investment Information and Credit Rating Agency. 

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited 

Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit 

Rating Agency Moody’s Investors Service is ICRA’s largest shareholder. 

For more information, visit www.icra.in  
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ICRA Limited 

Corporate Office 
Building No. 8, 2nd Floor, Tower A; DLF Cyber City, Phase II; Gurgaon 122 002 
Tel: +91 124 4545300 
Email: info@icraindia.com 
Website: www.icra.in 
 

Registered Office 
1105, Kailash Building, 11th Floor; 26 Kasturba Gandhi Marg; New Delhi 110001 
Tel: +91 11 23357940-50 
 

Branches  

Mumbai + (91 22) 24331046/53/62/74/86/87 

Chennai + (91 44) 2434 0043/9659/8080, 2433 0724/ 3293/3294,  
Kolkata + (91 33) 2287 8839 /2287 6617/ 2283 1411/ 2280 0008,  
Bangalore + (91 80) 2559 7401/4049 

Ahmedabad + (91 79) 2658 4924/5049/2008 

Hyderabad + (91 40) 2373 5061/7251 
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