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Digi Drives Private Limited: Commercial Paper (CP) rating withdrawn

Summary of rating action

Previous Rated Amount Current Rated Amount . .
Rating Action
(Rs. crore) (Rs. crore)

Fund-based limits 17.05 17.05 [ICRA]BB+ (Stable); Outstanding
Non-fund-based limits 2.30 2.30 [ICRA]A4+; Outstanding
Unallocated 15.65 15.65 [ICRA]A4+; Outstanding
Commercial Paper (CP) 5.00 0.00 [ICRA]A4+; Withdrawn

Total 40.00 35.00

*Instrument details are provided in Annexure-1

Rationale

The commercial paper rating assigned to Digi Drives Private Limited (DDPL) has been withdrawn at the request of the client
and there is no amount outstanding against the rated instrument. ICRA does not have information to suggest that the credit
risk has changed since the time the rating was last reviewed. The Key rating drivers, Liquidity position, Rating sensitivities, Key
financial indicators have not been captured as the rated instruments are being withdrawn. The previous detailed rating
rationale is available at the following link: Click here

Analytical approach

Corporate Credit Rating Methodology

Applicable Rating Methodologies Policy on withdrawal of Credit Ratings

Parent/Group Support Not Applicable
Consolidation/Standalone Standalone

About the company

DDPL commenced business a partnership firm in 1993 and converted into a private limited company in 2008. The company
has been promoted by Mr. Samir Bansal and Mr. Navneet Gill, which have more than two decades of experience in the
business. DDPL has specialisation in customised mechanical and electrical installation work. The work profile involves
designing, planning, engineering, customising, manufacturing/assembling and installing machines including cold rolling mills,
pickling lines, acid regeneration plants, colour coating lines, slitting/cut-to-length and tension levelling lines, tube mills, etc. In
addition, the company involved in the process automation systems across industries including metal, power plants, paper and
pulp, sugar, cables and wires, hospitality, industrial and commercial real estate among others. The company has delivered and
installed plants and automation systems to the renowned customers 3 across industries. The name of few customers includes
ABB India Limited, Hi-Tech Pipes Limited, Goodluck India Limited, Motisun Group, Alaf Limited, Avon Ispat & Power Limited.
The company has done successful installations in the international market across Zambia, Nepal, Uganda, Tanzania, Kenya,
Egypt, Mozambique, South Africa, UAE, India and other parts of the world.
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Status of non-cooperation with previous CRA: Not Available

Any other information: None

Rating history for past three years

Current Rating (FY2021)

Amount
Outstanding
(Rs. crore)

Amount
Type Rated
(Rs. crore)

Date & Rating

in

Chronology of Rating History
for the past 3 years

Date & Rating
in FY2020

1 Cash Credit Long Term 17.05 -

2 Bank Guarantee | ShortTerm  2.30 -
3 Unallocated Short Term | 15.65
Commercial
4 Short Term  0.00
Paper

Source: Company

Complexity level of the rated instrument

Mar 30, 2021
[ICRA]BB+
(Stable)
[ICRA]A4+
[ICRA]A4+
[ICRA]JA4+;
Withdrawn

Dec 23, 2019

[ICRAIBB+

(Stable) - -
[ICRA]JAG+ - -
[ICRAJA4+

[ICRAJA4+

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly Complex". The

classification of instruments according to their complexity levels is available on the website www.icra.in
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Annexure-1: Instrument details

Date of | C Maturit A t Rated
Instrument Name gt oupon aturity mount Rate Current Rating and Outlook
Sanction Rate Date (RS Crore)

Cash Credit 17.05 [ICRA]BB+ (Stable)
NA Bank Guarantee - - - 2.30 [ICRA]JA4+
NA Unallocated - - - 15.65 [ICRA]JA4+
Not Commercial Paper ) ) ) 0.00 [ICRA]A4+; Withdrawn

Placed

Source: Company

Annexure-2: List of entities considered for consolidated analysis: Not Applicable
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited Company,
with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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