Asset Care & Reconstruction Enterprises Limited

ICRA has suspended the [ICRA]BBB- (pronounced ICRA triple B minus) rating with Stable outlook
assigned to Rs. 50 crore bank lines of Asset Care & Reconstruction Enterprises Limited. The
suspension follows ICRA’s inability to carry out a rating surveillance in the absence of the requisite
information from the company.

According to its suspension policy, ICRA may suspend any rating outstanding if in its opinion there is
insufficient information to assess such rating during the surveillance exercise.

Company Profile

Asset Care & Reconstruction Enterprises Limited (ACRE) was incorporated in June 2002 under the
name of Asset Care Enterprises Limited; the company was renamed Asset Care & Reconstruction
Enterprises Limited (ACRE) in November 2010. ACRE is registered with the RBI as a Securitization
and Reconstruction Company and is engaged in the business of acquiring non-performing assets from
banks and financial institutions. The company’s registered office is located at New Delhi. ACRE is
promoted by IFCI Limited, Punjab National Bank (PNB) and other banks and financial institutions. As
on March 31, 2011 IFCI and PNB, respectively held 37.91% and 30% of the share capital of ACRE.
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