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Bharat Biotech International Limited

Instrument Amount Rating Action
In Rs. crore
Long-term fund based — Cash Credit 120.0 [ICRA]A(stable) assigned/
(enhanced from 95.00) outstanding
Short-term fund based — standby line 10.0 [I[CRA]JAL outstanding
of credit
Short-term non fund based — letter of 90.0 [ICRA]JA1 outstanding
credit
Short-term Non fund based — Bank 20.0 [I[CRA]JAL outstanding
Guarantee
Long-term/Short-term Fund based 25.0 [ICRA]A (stable)/Al
and non Fund Based limits outstanding
Long-term fund based — Term Loans 43.42 [ICRA]A(stable) outstanding
(reduced from 47.20)
Unallocated Limits 3.78 [ICRA]A (stable)/Al
assigned
Total 312.20

(enhanced from 287.20)

ICRA has assigned a long term rating of [ICRA] A (pronounced ICRA A) and short term rating of [ICRAJA1 to
Rs 25 crore enhanced limits of Bharat Biotech International Limited (BBIL)t. The outlook on the long term
rating is stable. ICRA has outstanding rating of [ICRA] A (pronounced ICRA A) with stable outlook and short
term rating of [ICRA]AL rating for Rs. 287.20 crore bank facilities of BBIL.

Other credit strengths and concerns for BBIL remain the same as highlighted in ICRA’s earlier rationale issued
in June 2016, available at the following link:

http://www.icra.in/Files/Reports/Rationale/Bharat%20Biotech-R-27062016.pdf

Company Profile

Incorporated in 1996, Bharat Biotech International Limited (BBIL) is promoted by Dr. Krishna Ella with its
manufacturing facility located in Hyderabad. BBIL broadly operates in two segments — Vaccines and Bio-
therapeutics. Polio, Hepatitis - B, Typhoid, Rabies, Pentavalent and swine flu vaccines are the key products
under vaccines segment. Human epidermal growth factor and bio therapeutic coagulant are the key drugs in
bio therapeutic segment. Oral Polio vaccine has remained key revenue contributor for BBIL over the years. The
company has recently launched vaccines for Japanese Encephalitis, Rotavirus and conjugate vaccine for
Typhoid.

Recent Results
As per the provisional results of FY16 the company recorded revenues of Rs 408.28 crore and PAT of Rs
53.53 crore against audited Ol of Rs. 302.38 crore and PAT of Rs 17.95 crore in FY15.
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tFor complete rating scale and definitions please refer to ICRA's website www.icra.in or other ICRA Rating
Publications


http://www.icra.in/Files/Reports/Rationale/Bharat%20Biotech-R-27062016.pdf
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