
 

Pravin Electricals Private Limited 

 
Instrument Amount  

(Rs. Crore) 
Rating Action 

Long Term, Fund Based – Cash Credit 7.00 [ICRA]BB (stable)/ assigned 

Short term, Non-Fund Based  3.00 [ICRA]A4+/ assigned 

TOTAL 10.00  

 
ICRA has assigned a long term rating of [ICRA]BB (pronounced ICRA double B) to the Rs. 7.00 crore

1
 cash 

credit facilities of Pravin Electrical Private Limited (‘PEPL’ or the ‘company’)
2
. ICRA has also assigned a short 

term rating of [ICRA]A4+ (pronounced ICRA A four plus) to the Rs. 3.00 crore non-fund based facilities of 
PEPL. The outlook on the long term rating is ‘stable’.  
 
The assigned rating takes into account the long standing experience of promoters in the electrical contracting 
industry, the strong project execution skills and the reputed customer base. ICRA also notes the strong order 
book position which offers revenue visibility for the next three fiscals although timely execution and realisation 
of payments remain critical. The company is relatively insulated from cyclicality of the real estate sector given 
the diversified customer base across various segments. PEPL also enjoys a modest financial profile 
characterised by low gearing and healthy coverage indicators.  
 
The rating is however constrained by the significantly high debtor days and the tight liquidity position as 
reflected in high utilisation of bank limits. ICRA also notes the susceptibility of profitability to any sharp rise in 
the price of raw materials given the absence of price variation clause in contracts. The company operations are 
labour intensive and the mobilisation of semi-skilled electrical workers continues to be a challenge. ICRA also 
notes the highly fragmented industry structure with the presence of large number of electrical contractors 
leading to competitive pressures.  
 
Company Profile 
Pravin Electricals Private Limited (‘PEPL’ or ‘the company’) was set up by Mr. M.G. Philip who has over thirty 
years of experience in electrical contracting industry. Until 1999, the company operations were carried out 
through a proprietorship firm in the name of Mr. M.G. Philip. PEPL was incorporated in 2000 and the business 
operations of the firm were taken over by the company. The company is 100% owned by the promoter family. 
 
The company is primarily engaged in design, supply, installation, testing and commissioning of electrical 
installation projects. The company caters to companies across various segments like residential, commercial, 
infrastructure and industrial among others. The company is ISO 9001:2008 certified and has a pan India 
presence with branch offices across eight locations in India. PEPL offers services including complete HT (High 
Tension) and LT (Low Tension) electrical installations, lighting, earthing, telephone and intercom systems, 
security and access control, fire detection and alarm systems, closed circuit TV surveillance and integrated 
building management systems.  
 
 
Recent results 
As per its audited results for FY2015, PEPL reported Profit after Tax (PAT) of Rs. 3.74 crore on an Operating 
Income (OI) of Rs. 181.90 crore. 
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1
 Rs. 100 Lakh = Rs. 1 Crore = Rs. 10 million 

2
 For complete rating scale and definitions, please refer to ICRA’s website www.icra.in or other ICRA Rating 

Publications. 
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