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Magma Fincorp Limited

ICRA has withdrawn the rating assigned to the PTCs enlisted below, issued under ABS programme originated

by Magma Fincorp Limited.

Transaction Name Instrument
MFL Securitisation Trust XVI PTC Series Al

PTC Series A2
Second Loss Facility

Liquidity Facility

Ratings Action
[ICRAJAAA(SO) Withdrawan

[[CRAJAAA(SO) Withdrawan
[ICRAJA(SO) Withdrawan
[[CRA]JAAA(SO) Withdrawan

All the payouts to the investor in the above mentioned PTCs have been made and no further payment is due to

the investor.

For further details please contact:
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Mr. Kalpesh Gada (Tel. No. +91 22 6114 3445)
Head- Structured Finance
kalpesh@icraindia.com

Mr. Vibhor Mittal, (Tel. No. +91-22-6114 3440)
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Devang Rajkotia (Tel. No. +91 22 6114 34434)
devang.rajkotia@icraindia.com

Omkar Athalekar (Tel. No +91 22-61143439)
omkar.athalekar@icraindia.com
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ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject to a process of
surveillance, which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s current opinion on the relative capability
of the issuer concerned to timely service debts and obligations, with reference to the instrument rated. Please visit our website www.icra.in or
contact any ICRA office for the latest information on ICRA ratings outstanding. All information contained herein has been obtained by ICRA
from sources believed by it to be accurate and reliable, including the rated issuer. ICRA however has not conducted any audit of the rated issuer
or of the information provided by it. While reasonable care has been taken to ensure that the information herein is true, such information is
provided ‘as is” without any warranty of any kind, and ICRA in particular, makes no representation or warranty, express or implied, as to the
accuracy, timeliness or completeness of any such information. Also, ICRA or any of its group companies may have provided services other than
rating to the issuer rated. All information contained herein must be construed solely as statements of opinion, and ICRA shall not be liable for any

losses incurred by users from any use of this publication or its contents.
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