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Vulcan Industrial Engineering Company Limited

ICRA has suspended the [ICRA]BB (Stable)/[ICRA]JA4 ratings assigned to the Rs. 68.93 crore limits of Vulcan
Industrial Engineering Company Limited. The suspension follows ICRAs inability to carry out a rating
surveillance in the absence of requisite information from the company.

Company Profile

Vulcan Industrial Engineering Company Ltd. (VIECL) was incorporated in July, 1971 by Mr. Jayantilal G Gandhi
in Mumbai. In 1986 the company shifted its operations to Anand (Gujarat) and became a public limited
company in August 2006. The company is currently engaged in designing, developing, manufacturing and
supply of drilling accessories, heavy earth moving machinery (HEMM) spares, industrial gear boxes and
refurbishing of HEMM equipment. Due to limited scope for expansion within the existing unit at Vithal
Udyognagar, Anand, the management decided to shift the existing plant to Sojitra, Anand, which became
operational in FY 2010.
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