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UV Boards Limited

In Q1FY2018, UV Boards Ltd has reported a net loss of Rs. 0.54 crore on an operating income of Rs.
2.56 crore. The results are broadly in-line with the expectations.

According to the recent AGM outcome, Uniply Industries Limited — promoter of UV Boards Limited
has proposed to acquire upto 3,20,43,141 shares constituting 26% of the post preferential equity share
capital of UV Boards Ltd at an open offer of Rs. 25 per share. Also, the Board of Directors had approved

UV Boards Ltd to purchase the plywood division of Uniply Industries Limited. However, the company
has not shared the requisite information regarding the material events to ICRA.

ICRA currently has a outstanding ratings of [ICRA]B+(Stable) / A4 (Issuer Not Co-operating).

The previous rating rationale is available on the following link: Click here
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and
financial services companies as an independent and professional investment Information and Credit
Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a
Public Limited Company, with its shares listed on the Bombay Stock Exchange and the National Stock
Exchange. The international Credit Rating Agency Moody’s Investors Service is ICRA’s largest
shareholder.
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