
 

R P Infosystems Private Limited  
 
 
ICRA has assigned an A1 
(pronounced A one) to the Rs 0.4† 
billion (enhanced from Rs 0.2 billion) 
commercial paper programme of R P 
Infosystems Private Limited (RPIL)‡. 
ICRA has reaffirmed the LA- 
(pronounced L A minus) rating of the 
Rs 2.5 billion fund based and of the 
Rs 0.25 billion non fund based 
working and also the A1 rating of the 
Rs 0.75 billion non fund based 
working capital facilities of RPIL. The 
outlook on the long term rating is 
stable.  

 

The ratings reflect the significant 
growth in turnover and profits of RPIL 
during FY10 (April 2009 to March 
2010), thus strengthening its market 
position and resulting in a 
comfortable financial risk profile. The 
ratings also reflect RPIL’s continuous 
improvement in profitability of 
operations, moderate capital 
structure and healthy debt coverage 
indicators. RPIL, within a few years of 
commencing operations has been 
able to garner a market share of 
around 6% in the domestic personal 
                                                        
†
 Total fund based borrowings 

under the CP programme and 
from banks should not exceed 
Rs 2.5 billion 
‡
 For complete rating scale and 

definitions, please refer to 
ICRA’s website www.icra.in or 
other ICRA Rating Publications 

computer (PC) industry. The ratings 
also factor in the existing rate 
contract with DGS&D (Director 
General of Supplies & Disposals) for 
the supply of desktops and other 
related hardware and software that 
resulted in significant increase in 
institutional sales during the past 
year, and the company’s established 
distribution channel in the tier 2 / 3 
cities, which gives it access to a fast 
growing retail market. On account of 
its existing relationship with Microsoft 
Corporation and Intel Corporation, 
RPIL benefits in terms of 
procurement of essential software 
and hardware at competitive rates, 
better product planning and joint 
promotional activities. In addition, the 
eligibility of RPIL’s plant at Parwanoo 
(Himachal Pradesh) for fiscal benefits 
is expected to continue to support the 
profitability of operations going 
forward. The ratings, however, also 
take into consideration the intense 
competition from multinational and 
large Indian brands on one side and 
the assembled PC market on the 
other limiting the scope of margin 
expansion, the high working capital 
intensive nature of RPIL’s operations, 
which is likely to continue to affect the 
cashflows of the company to an 
extent and the exposure to foreign 
currency fluctuations on account of 
import of components. While 
assigning the ratings, ICRA has taken 
into consideration the proposed 

equity stake by RPIL in Ontrack 
Systems Ltd (OSL), which is likely to 
benefit RPIL going forward in terms 
of offering end to end technology 
solutions to its clients.  

Company Profile 
 
RPIL, the flagship company of the 
Kolkata based R P Group, was 
incorporated in 2005 to take over the 
manufacturing/assembling facilities of 
another group entity, R P 
Communications, a partnership firm 
involved in the assembly and trading 
of computer peripherals and 
accessories. The facilities were taken 
over by RPIL with effect from April 
2006. RPIL’s current manufacturing 
facilities include two assembling units 
located at Howrah (near Kolkata) and 
Parwanoo (in HP). The company is in 
the process setting up a new 
assembling unit in HP. The installed 
capacity, post commissioning of the 
new unit, will be around 70,000 units 
per month.  
 
As per estimates, RPIL’s net profit 
after tax (PAT) for FY10 stood at Rs 
592.7 million on a net sales of Rs 
8.81 billion as against a PAT of Rs 
292.8 million on net sales of Rs 5.17 
billion during FY09.  
 
 

May 2010

 

http://www.icra.in/


        

 

 
 For further details please contact: 
Analyst Contacts:  
Mr. Jayanta Roy (Tel No. +91-33-22800008) 
jayanta@icraindia.com 
 
Relationship Contacts: 
Ms. Anuradha Ray (Tel. No. +91-33-22870728) 
anuradha@icraindia.com 
 

 

© Copyright, 2010, ICRA Limited. All Rights Reserved. 

Contents may be used freely with due acknowledgement to ICRA 

 

 

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. The ICRA 

ratings are subject to a process of surveillance which may lead to a revision in ratings. Please visit our website 

(www.icra.in) or contact any ICRA office for the latest information on ICRA ratings outstanding.  All information 

contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable. Although 

reasonable care has been taken to ensure that the information herein is true, such information is provided ‘as is’ 

without any warranty of any kind, and ICRA in particular, makes no representation or warranty, express or 

implied, as to the accuracy, timeliness or completeness of any such information. All information contained herein 

must be construed solely as statements of opinion and ICRA shall not be liable for any losses incurred by users from 

any use of this publication or its contents 

http://www.icra.in/


      

 

You can reach us at any of our offices: 

Registered Office 

ICRA Limited 

1105, Kailash Building, 11th Floor, 26, Kasturba Gandhi Marg, New Delhi 110001 

Tel: +91-11-23357940-50, Fax: +91-11-23357014 

 

Corporate Office 

Mr. Vivek Mathur 

Mobile: 9871221122 

Email: vivek@icraindia.com 

 

Building No. 8, 2nd Floor, Tower A, DLF Cyber City, Phase II, Gurgaon 122002 

Ph: +91-124-4545310 (D), 4545300 / 4545800 (B) Fax; +91-124-4545350 

 
Mumbai 

Mr. L. Shivakumar 

Direct No.: 91-22-30470005/9821086490 

Email: shivakumar@icraindia.com 

 

3rd Floor, Electric Mansion, Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Ph : +91-22-30470000/2433 1046/ 1053/ 1062/ 1074/ 

1086/ 1087 Fax : +91-22-2433 1390 

Kolkata 

Ms. Anuradha Ray 

Direct No.: 91-33-22813158/9831086462 

Email: anuradha@icraindia.com 

 

A-10 & 11, 3rd Floor, FMC Fortuna, 234/ 3A, A.J.C. Bose 

Road, Kolkata-700020. 

Tel: +91-33-2287  6617/ 8839/ 2280 0008  

Fax: +91-33-2287 0728 

Chennai 

Mr. Jayanta Chatterjee 

Mobile: 9845022459 

Email: jayantac@icraindia.com 

 

Email: Mr. K. Ravichandran 

Direct No.: 91-44-45964301/ 9940008808 

Email: ravichandran@icraindia.com 

 

 

5th Floor, Karumuttu Centre, 634 Anna Salai, Nandanam, 

Chennai-600035. 

Tel + (91 44) 45964300, Fax + (91 44) 2434 3663 

 

Bangalore 

Mr. Jayanta Chatterjee 

Mobile: 9845022459 

Email: jayantac@icraindia.com 

 

'The Millenia',  

Tower B, Unit No. 1004, 10th Floor, Level 2, 12-14,  

1 & 2, Murphy Road, Bangalore - 560 008  

Tel:91-80- 43326400 Fax:91-80-43326409 

 

Ahmedabad 

Mr. L. Shivakumar 

Mobile: 9821086490 

Email: shivakumar@icraindia.com 

 

907 & 908 Sakar -II, Ellisbridge,  

Ahmedabad- 380006 

Tel: +91-79-26585494, 26582008,26585049 

TeleFax:+91-79- 2648 4924 

Pune 

Mr. L. Shivakumar 

Mobile: 9821086490 

Email: shivakumar@icraindia.com 

 

5A, 5th Floor, Symphony, S.No. 210, CTS 3202, Range Hills 

Road, Shivajinagar,Pune-411 020 

Tel : (91 20) 2552 0194 -96; Fax : (91 20) 25561231 

Hyderabad 

Mr. M.S.K. Aditya 

Mobile: 9963253777 

Email: adityamsk@icraindia.com 
 

301, CONCOURSE, 3rd Floor, No. 7-1-58, Ameerpet, 

Hyderabad 500 016. 

Tel: +91-40-2373 5061 /7251 Fax: +91-40- 2373 5152 

 

 

mailto:vivek@icraindia.com
mailto:anuradha@icraindia.com

