
        

 

Jaann Offset Printing Private Limited 
 

Instruments Amount 
(Rs. Crore

*
) 

Rating Action 

Long term: Term Loan 7.60  [ICRA]D / reaffirmed 

Long term: Fund based facilities  1.50  [ICRA]D / reaffirmed 

Short term: Non-fund based facilities 0.27 (reduced from Rs. 1.75 crore)  [ICRA]D / reaffirmed 

Short term: Proposed limits 1.48     [ICRA]D / assigned 
 
ICRA has reaffirmed the [ICRA]D (pronounced ICRA D) rating to the Rs. 7.60 crore term loan facilities 
and Rs. 1.50 crore fund based facilities of Jaann Offset Printing Private Limited

2
 (“JOPPL” / “the 

Company”). ICRA has also reaffirmed the [ICRA]D (pronounced ICRA D) rating to the Rs. 0.27 crore 
(reduced from Rs. 1.75 crore) non fund based facilities of the Company. ICRA has also assigned 
[ICRA]D rating to Rs. 1.48 crore proposed limits of JOPPL.  
 
The reaffirmation of ratings takes into consideration the delays in debt servicing by the Company on 
the back of tight liquidity position. The bulk procurement of raw materials coupled with extended credit 
period offered to the customers had strained the cash flows of the Company, leading to delays in 
repayments. The company’s net losses are primarily due to the rise in depreciation and interest costs 
on the back of high debt funded capital expansion in the recent past, which had stretched the capital 
structure and coverage indicators of JOPPL, as on March 2013. The ratings remain constrained by the 
small scale of operations and high competition in the industry which limits the pricing flexibility. The 
rating also takes into account the experience of promoters of over four decades in the printing industry.  
 
Company Profile 
Jaann Offset Printing Private Limited (“JOPPL”/ “The Company”) was incorporated on April 02, 2002 
and is a full fledged printing house. The Company was founded by Mr. T. M. Rajan and started its 
commercial operations at Ernakulam, Kerala. The Company undertakes various types of jobs including 
carton printing and packaging, die cutting, gluing, holography and printing of brochures, magazines, 
calendars, and posters. The Company caters to the needs of domestic market and acquires customers 
through direct marketing.  
 
Recent Results  
The Company reported net loss of Rs. 0.7 crore on an operating income of Rs. 3.8 crore in 2011-12, 
as against net profit of Rs. 0.01 crore reported on an operating income of Rs. 1.8 crore for 2010-11. 
According to un-audited figures, the Company had achieved net sales of Rs. 6.6 crore and had 
incurred losses of Rs. 0.2 crore during 2012-13. 
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*
 100 lakh = 1 crore = 10 million  
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For complete rating scale and definitions, please refer to ICRA’s website www.icra.in or other ICRA Rating 

Publications. 

http://www.icra.in/


        

 

 

 

© Copyright, 2013, ICRA Limited. All Rights Reserved. 

Contents may be used freely with due acknowledgement to ICRA 

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. The ICRA 

ratings are subject to a process of surveillance which may lead to a revision in ratings. Please visit our website 

(www.icra.in) or contact any ICRA office for the latest information on ICRA ratings outstanding.  All information 

contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable. Although 

reasonable care has been taken to ensure that the information herein is true, such information is provided ‘as is’ 

without any warranty of any kind, and ICRA in particular, makes no representation or warranty, express or 

implied, as to the accuracy, timeliness or completeness of any such information. All information contained herein 

must be construed solely as statements of opinion and ICRA shall not be liable for any losses incurred by users from 

any use of this publication or its contents 

http://www.icra.in/


        

 

Registered Office 

ICRA Limited 

195, Kailash Building, 11th Floor, 96, Kasturba Gandhi Marg, New Delhi 19001 

Tel: +91-11-93357940-50, Fax: +91-11-93357014 

 

Corporate Office 

Mr. Vivek Mathur 

Mobile: 9871221122 

Email: vivek@icraindia.com 

 

Building No. 8, 2nd Floor, Tower A, DLF Cyber City, Phase II, Gurgaon 199009 

Ph: +91-124-4545310 (D), 4545300 / 4545800 (B) Fax; +91- 124-4050424 

 
Mumbai 

Mr. L. Shivakumar 

Mobile:  9821086490  

Email: shivakumar@icraindia.com 

 

3rd Floor, Electric Mansion, Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 095 

Ph : +91-99-9433 946/ 953/ 969/ 974/ 986/ 987 Fax : +91-

99-9433 1390 

Kolkata 

Mr. Jayanta Chatterjee 

Mobile:  9845099459 

Email: jayantac@icraindia.com 

 

 

5th Floor, Karumuttu Centre, 498 Anna Salai, Nandanam, 

Chennai-600035. 

Tel + (91 44) 45964300, Fax + (91 44) 9434 3663 

Chennai 

Mr. Jayanta Chatterjee 

Mobile: 9845099459 

Email: jayantac@icraindia.com 

 

 

5th Floor, Karumuttu Centre, 498 Anna Salai, Nandanam, 

Chennai-600035. 

Tel + (91 44) 45964300, Fax + (91 44) 9434 3663 

 

Bangalore 

Mr. Jayanta Chatterjee 

Mobile: 9845099459 

Email: jayantac@icraindia.com 
 

'The Millenia',  

Tower B, Unit No. 904, 9th Floor, Level 9, 19-14, 1 & 9, 

Murphy Road, Bangalore - 560 008  

Tel:91-80- 43396400 Fax:91-80-43396409 

 

Ahmedabad 

Mr. L. Shivakumar 

Mobile: 989986490 

Email: shivakumar@icraindia.com 

 

907 & 908 Sakar -II, Ellisbridge,  

Ahmedabad- 380006 

Tel: +91-79-96585494, 96589008,96585049, 96584994 

TeleFax:+91-79- 9648 4994 

Pune 

Mr. L. Shivakumar 

Mobile: 989986490 

Email: shivakumar@icraindia.com 

 

5A, 5th Floor, Symphony, S.No. 99, CTS 3909, Range Hills 

Road, Shivajinagar,Pune-411 090 

Tel : (91 90) 9556 1194 -96; Fax : (91 90) 9556 1931 

Hyderabad 

Mr. M.S.K. Aditya 

Mobile: 9963953777 

Email: adityamsk@icraindia.com 
 

301, CONCOURSE, 3rd Floor, No. 7-1-58, Ameerpet, 

Hyderabad 500 016. 

Tel: +91-40-9373 5061 /7951 Fax: +91-40- 9373 5159 

 

 

mailto:vivek@icraindia.com

