
 

 
September 04, 2017 

Adani Petronet (Dahej) Port Private Limited 

 

Summary of rated instruments 

 

Instrument* Rated Amount 

(in crore) 

Rating Action 

 

Fund-based limits 197.88 [ICRA]A- (Positive); Withdrawn 

Long Term- Unallocated 2.12 [ICRA]A- (Positive); Withdrawn 

Total  200.00  

*Instrument details are provided in Annexure-1 

 

Rating action  

ICRA has withdrawn the long term rating of [ICRA]A-(Positive) (pronounced ICRA A minus) assigned 

to the  Rs. 197.88 crore,
1
 long term fund based facility and Rs.2.12 crore long term unallocated limits of 

Adani Petronet (Dahej) Port Private Limited (APPPL)
2
.  

 

Rationale  
The long-term ratings assigned to Adani Petronet (Dahej) Port Private Limited have been withdrawn at 

the request of the company based on the no objection certificate provided by its banker. 

 

Key rating drivers: Not applicable 

 

Description of key rating drivers: Not applicable 

 

Analytical approach: For arriving at the ratings, ICRA has applied its rating methodologies as indicated 

below. 

 

Links to applicable criteria:   

Rating Methodology for Ports 

 

About the company:  

Adani Petronet (Dahej) Port Private Limited (APPPL) is a special purpose joint venture between Adani Ports 

and Special Economic Zone Limited (APSEZL) and Petronet LNG Limited (PLL). It was incorporated on 

January 28, 2003 for the purpose of financing, development, operation and maintenance of Solid Cargo Port 

Terminal (SCPT) at Dahej.  APSEZL and PLL hold 74% and 26% equity respectively in the company. In 

December 2005, Gujarat Maritime Board (GMB) entered a 30-year concession agreement with PLL for 

construction of the port. In January 2007, a sub-concession agreement was executed among GMB, PLL and 

APPPL for development of SCPT. The project reached financial closure in July 2007 and the solid bulk 

terminal started operations from September 2010 onwards. The port is supposed to handle around 20 

MMTPA of solid cargo per annum at peak capacity, with coal being the major cargo to be handled.  

 

Status of non-cooperation with previous CRA: Not Applicable 

 

Any other information: Not applicable  

 

https://www.icra.in/Rating/ShowMethodologyReport/?id=371&Title=Ports&Report=Ports,%20Rating%20Methodology,%20Dec%202016.pdf


 

Rating history for last three years: 

Table:  

S. 

No.  

Instrume

nt  

 

 Current 

Rating 

(FY2018) 

Chronology of Rating History for the past 3 

years  

Type  

 

Amoun

t Rated 

(Rs. 

Crore) 

 

Amount 

Outstand

ing (Rs 

Crore) 

Date  & 

Rating 

Date & 

Rating in 

FY2017 

Date & 

Rating in 

FY2015 

Date & Rating 

in FY2014 

     Sept 2017 May 

2016 

January 

 2015 

November 

2013 

1 Term 

Loans 

Long 

Term 

197.88 N.A. [ICRA]A- 

(Positive); 

Withdrawn 

[ICRA]A- 

(Positive) 

[ICRA]A- 

(Positive) 

[ICRA]BBB+ 

(Positive) 

2 Long 

Term-

Unallocate

d Limits 

Long  

Term 

2.12 N.A. [ICRA]A- 

(Positive); 

Withdrawn 

[ICRA]A- 

(Positive)  

- - 

 

Complexity level of the rated instrument: 

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly 

Complex". The classification of instruments according to their complexity levels is available on the 

website www.icra.in 

 

  

http://www.icra.in/


 

  

Annexure-1 

Instrument Details 

 

Instrument  Date of 

Issuance / 

Sanction 

Coupon 

Rate 

Maturity Date  Amount 

Rated 

(Rs. 

Crore)  

Current Rating 

Term Loans - - - 197.88 [ICRA]A- (Positive); 

Withdrawn 

Long Term-

Unallocated 

Limits 

- - - 2.12 [ICRA]A- (Positive); 

Withdrawn 

Source: Adani Petronet (Dahej) Port Private Limited 
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Relationship Contact 

L. Shivakumar 
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About ICRA Limited: 

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and 

financial services companies as an independent and professional investment Information and Credit 

Rating Agency. 

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a 

Public Limited Company, with its shares listed on the Bombay Stock Exchange and the National Stock 

Exchange. The international Credit Rating Agency Moody’s Investors Service is ICRA’s largest 

shareholder. 

For more information, visit www.icra.in   
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