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Summary of rated instruments

Instrument * Amount (in Rs. crore) Rating Action

Long term Principal Protected Market 1,000 PP-MLDI[ICRA]AA (Stable);

Linked Debenture Programme Assigned

Commercial Paper Programme (IPO 6,000 [ICRA]JAL+; Outstanding

financing)

Long term Principal Protected Market 300 PP-MLDI[ICRA]AA (Stable);

Linked Debenture Programme Outstanding

(Unsecured and Subordinated)

Long term Principal Protected Market 1,350 PP-MLD[ICRA]AA (Stable);

Linked Debenture Programme Outstanding

Non-Convertible Debenture Programme 7,350 [ICRA]AA (Stable); Outstanding

Subordinated Debt Programme 1,150 [ICRAJAA (Stable); Outstanding

Commercial Paper Programme 3,600 [ICRA]JAL+; Outstanding

Bank Lines 11,000 [ICRAJAA (Stable)/[ICRA]JAL+;
Outstanding

Short Term Principal Protected Market 900 PP-MLD[ICRA]A1+; Outstanding

Linked Debenture Programme

Short term Non-Convertible Debenture 100 [ICRA]JAL+; Outstanding

Programme

Total 32,750

*Instrument Details are provided in Annexure-1

Rating action

ICRA has assigned the rating of PP-MLD[ICRA]JAA (pronounced principle protected market linked
debentures ICRA double A) for the Rs. 1,000 crore long term principal protected market linked debenture
programme ECL Finance Limited (ECLF).

ICRA has the rating of [ICRAJA1+ (pronounced ICRA A one plus) outstanding for the Rs. 6,000 crore
commercial paper programme (IPO financing) of ECLF. ICRA has rating of [ICRA]JAA outstanding for
the Rs. 7,350 crore non-convertible debenture programme and Rs. 1,150 crore subordinated debt
programme and rating of [ICRA]JAL+ outstanding for the Rs. 3,600 commercial paper programme and Rs.
100 crore short term non convertible debenture programme of ECLF. ICRA also has rating of PP-
MLD[ICRA]JAA outstanding for the Rs. 1,350 crore long term principal protected market linked
debenture programme and for the Rs.300 crore long term principal protected market linked debenture
programme (unsecured and subordinated) of ECLF. ICRA also has the rating of rating of PP-
MLDI[ICRA]A1+ (pronounced Principle protected market linked debentures ICRA A one plus)
outstanding for the Rs. 900 crore short term principal protected market linked debenture programme of
ECLF. ICRA also has rating of [ICRA]JAA and [ICRA]JA1+ outstanding for the Rs. 11,000 crore bank
lines of ECLF. The outlook on the long term ratings is stable.
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Rationale

While arriving at the rating, ICRA has taken a consolidated view of the credit profile of key Edelweiss
group companies (collectively referred to as the Edelweiss group) given their common promoters and
senior management team, shared brand name, and strong financial and operational synergies. The rating
reflects the group’s demonstrated track-record and established position in the institutional equity broking
and investment banking businesses; diversified credit portfolio with presence in real estate financing,
structured collateralised credit, and retail segments; and robust risk management systems. The rating also
takes into account the improvement in the group’s operational metrics, its adequate capitalisation and
healthy liquidity position which provide it with enhanced financial flexibility. The rating also takes into
account the scaling up of the credit business, which has emerged as a key revenue and profit driver for the
group. The strengths are partially off-set by credit and concentration risks in wholesale lending segments
like structured collateralised credit to corporates and real estate, and the exposure to volatility in capital
markets, albeit to a reduced extent. However, the group’s ability to maintain adequate asset quality
coupled with the emphasis on risk management practices provides comfort. While the group has
consistently attempted to improve and diversify its resource profile, it remains exposed to refinancing
risks, owing to bunching up of repayment obligations over the next two fiscals. The early stage of some
of the group’s recent ventures, including insurance and agri-value, has resulted in a drag on consolidated
profitability. Going forward, ICRA expects financial, managerial and operational support from EFSL to
continue to be available to all the key group companies of Edelweiss group. Thus, the group’s ability to
scale up the new businesses, in alignment with its core strategy, earn commensurate returns from its
investments while maintaining a stable asset quality remains critical from a credit perspective.

Key rating drivers

Credit strengths

» Diversified revenue streams with presence in credit (wholesale and retail) and non-credit
(broking, investment banking, asset management and wealth management) segments -
Edelweiss group is a diversified financial services player engaged in credit, capital markets and other
advisory businesses. The group commenced operations in the capital markets related business, and
has established its position as a leading entity in the institutional equity broking and investment
banking segments over the years. In a bid to diversify its revenue streams and reduce the dependence
on capital markets, the group forayed into other segments like credit (wholesale lending in FY2006
and retail lending in FY2011), distressed assets (FY2010), and life insurance (FY2012). The
diversification in revenue streams has reduced the group’s exposure to cyclical movements in
domestic capital markets. On a consolidated basis, EFSL’s net revenuesl increased from Rs. 2,648
crore in FY2016 to Rs. 3,799 crore in FY2017, reporting a 43% growth supported by a healthy
growth in investment banking, other fee income and trading income. With the scaling up of the credit
business, net interest income continues to be the key revenue driver contributing 34% of the total
revenues in FY2017. The group’s investment banking and advisory, trading and broking businesses
contributed 25%, 17% and 8% of the revenues respectively in FY2017.

» Steady growth in loan book with growth across segments - Over the years, the group has been able
to incubate and scale-up various non-capital markets business as demonstrated by its established
position and improved operational metrics in these businesses. Moreover, the credit business has
emerged as the key revenue and profit driver of the group, which was traditionally a capital markets
player. As on June 30, 2017, the group’s loan book stood at Rs 29,869 crore (Rs. 20,014 crore as on
March 31, 2016), consisting of wholesale (66% of loan book) and retail segments (34%). The
wholesale segment primarily includes structured collateralised credit (24% of the overall loan book)

! Broking income is net of sub-brokerage commission and interest income is net of interest expense
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extended to promoters and corporates, real estate financing (25%) and distressed assets credit (17%).
The retail segment includes a diverse mix of retail mortgage (13% of the overall loan book), loan
against shares (10%), SME and business loans (8%) and agri and rural financing (3%).

» Comfortable asset quality of its lending portfolio and adequate security cover indicating strong
risk management practices — The group has strong risk management practices to ensure stable asset
quality in the collateralised credit and real estate financing segments. The group’s reported asset
quality indicators deteriorated marginally with gross non-performing assets (NPA) at 1.71% of
overall advances (as compared to 1.59% as on March 31, 2017) and net NPAs at ~0.61% as on June
30, 2017. This can be partly attributed to the group shifting to 90+ DPD NPA recognition for the
NBFCs. The group’s ability to maintain asset quality across business cycles while achieving targeted
portfolio growth, amidst competitive pressures would be closely monitored by ICRA and would
remain a key rating sensitivity.

» Strong presence in investment banking and institutional equity broking; asset and wealth
management also increasing in scale — Edelweiss group continues to hold a leading position in the
investment banking and institutional equity businesses. With average daily volume of Rs. 7,000 crore
in FY2017, Edelweiss is among the leading institutional broking entities in the country. The other
capital markets businesses include proprietary trading and investments, wealth and asset management.
The group offers wealth management advisory to its high networth clients with assets under advice of
Rs. 65,900 crore as on June 30, 2017 as compared with Rs. 29,500 crore as on March 31, 2016. The
group is also engaged in asset management with assets under management of Rs. 19,700 crore as on
June 30, 2017 with special focus on alternative assets.

» Improvement in profitability in FY2017- The group’s consolidated net interest margins moderated
from 3.63% of average total assets (ATA) in FY2016 to 3.16% of ATA in FY2017, following a sharp
increase in the ATA in FY2017. While the group’s net interest margins moderated in FY2017, its
operating profitability improved during the year supported by a stable asset profile and improving
operational efficiencies. This coupled with an increase in trading income resulted in an improvement
in net profitability (PAT/ATA) to 1.35% in FY2017 from 1.00% in FY2016. During FY2017, the
group reported a net profit of Rs. 609 crore (RoE of 14.07%) as compared with Rs. 414 crore (RoE of
11.28%) in FY2016. The group’s 6 years old insurance business, however, continues to be loss
making resulting in a pressure on the overall profitability. In Q1FY2018, the group reported a PAT of
Rs. 196 crore as compared to a PAT of Rs. 140 crore in Q1FY2017.

» Adequate capitalisation and healthy financial flexibility at the group level, commensurate with
the current scale of operations - The group has an active treasury function which enhances its
liquidity position. The group had an adequate liquidity cushion of Rs. 4,500 crore as on June 30, 2017
(~10% of total assets) in the form of undrawn bank lines, fixed deposits, government securities and
liquid mutual funds, which further enhances its financial flexibility. The consolidated capital
adequacy (calculated based on RBI norms for NBFCs) remained healthy at 17.05% as on June 30,
2017.

Credit weaknesses

» Exposed to credit risk in the wholesale credit business - The group remains exposed to credit risk
given its high concentration in wholesale lending, particularly structured collateralised funding and
real estate segments which are inherently risky in nature. The structured collateralised funding to
corporates and real estate together contributed 49% of the credit portfolio as on June 30, 2017.

» Given the increasing prominence of the credit business particularly wholesale lending, ability to
raise long term loans, access multiple sources of funding and maintain ALM remains critical -
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The group has a diversified resource profile with the dependence on bank borrowings declining with
fund raising from other sources like Masala bonds and subordinated debt. The share of long term
liabilities in the total liabilities has been increasing over the years in line with the increase in the
credit book, which is long term in nature. Over the past three years, the group’s debt levels increased
keeping pace with the scaling up of the credit business. The total borrowings at a consolidated level
increased from Rs. 27,773 crore as on March 31, 2016 to Rs. 33,379 crore as on March 31, 2017. The
gearing is stable at 6.32 times as on March 31, 2017 vis-a-vis 6.35 times as on March 31, 2016. The
adjusted gearing, excluding the collateralised borrowing and lending operations and other liquid
assets in the Balance Sheet Management Unit, would be lower at 5.20 times as on March 31, 2017.
The adjusted gearing increased marginally to 5.30 times as on June 30, 2017. The group’s ability to
maintain a comfortable asset liability matching in future would be a key rating monitorable.

» Exposed to the inherent cyclicality in the capital markets; while the group has successfully
diversified its portfolio in the past four years, its ability to scale up operations in the non-core
business and align it with the core business strategy remains critical — The group has also
expanded its presence in managing warehouses to further consolidate and improve its presence in
commodity distribution and commaodity financing businesses. The group entered into a life insurance
joint venture with Tokio Marine Insurance in 2011, which however has been making losses and
remains a drag on the group’s overall profitability. Life Insurance business is expected to break even
in FY2022. The group’s ability to report profits in the insurance business and other new ventures like
agri-value would be a key driver for its overall profitability and would remain a key rating sensitivity.

Analytical approach:

For arriving at the ratings, ICRA has taken a consolidated view for ECL Finance Limited along with its
group company — Edelweiss Financial Services Limited (rated [ICRAJAA(Stable)/ Al+) — since both
have operational linkages and common senior management.

Links to applicable criteria:
ICRA’s Credit Rating Methodology for Non-Banking Finance Companies

About the company

Edelweiss Financial Services Limited

Edelweiss Financial Services Ltd (EFSL), the holding company of the Edelweiss group of companies,
was incorporated in 1995 by first generation entrepreneurs to offer investment banking services primarily
to technology companies. Currently, Edelweiss group is engaged in wholesale and retail financing,
distressed assets resolution, commodity financing, corporate debt syndication and debt restructuring,
institutional and retail equity broking, corporate finance advisory, wealth advisory and asset management.
The group forayed into housing finance in FY2011 and into life insurance in FY2012.

EFSL reported a consolidated net profit (after tax and minority interest) of Rs. 609 crore in FY2017 as
compared with a net profit of Rs. 414 crore in FY2016. In Q1FY2018, the company reported a PAT of
Rs. 196 crore as compared to a PAT of Rs. 140 crore in Q1FY2017.

ECL Finance Limited

Registered as a non-deposit taking non-banking financial company (NBFC) with the Reserve Bank of
India, ECL Finance is the primary wholesale lending company for the Edelweiss group. The company is
currently engaged in carrying out group’s financing activities like promoter funding, corporate loans, real
estate financing, loans against shares and initial public offering (IPO) funding. In FY2017, the company
reported a net profit of Rs. 390 crore on a total income of Rs. 2,495 crore as compared to Rs. 250 crore on
a total income of Rs. 1,887 crore in FY2016. The company had a networth of Rs. 2,357 crore as on March
31, 2017.


https://www.icra.in/Rating/ShowMethodologyReport/?id=395&Title=Non-Banking%20Finance%20Companies&Report=NBFCs,%20Rating%20Methodology,%20April%202016.pdf
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Key Financial Indicators (Consolidated for EFSL)

FY?2016 FY?2017
Net Revenue 2,648 3,799
Profit after tax 414 609
Networth 3,675 4,329
Loan Book 20,014 27,608
Total assets 36,985 44,823
Return on assets 1.00% 1.34%
Return on equity 11.28% 14.07%
Gross NPA 1.40% 1.59%
Net NPA 0.50% 0.60%
Capital adequacy ratio 18% 17%
Gearing 6.35 6.32
Adjusted Gearing 4.95 5.20

Amounts in Rs. crore
Source: Company and ICRA research

Status of non-cooperation with previous CRA: Not Applicable

Any other information: Not Applicable




Rating history for last three years:
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Table:
Current Rating (FY2018) Chronology of Rating History for the past 3 years
st | Rated A FY2018 FY2017 FY2016 FY2015
No. nstrument Type amount September August December December November
C(rl('\)’fe.) 2017 2017 March 2017 2015 July 2015 2014 2014 July 2014
Non Convertible | - . [ICRAJAA | [ICRAJAA | [ICRAJAA | [ICRAJAA | [ICRAJAA | [ICRAJAA | [ICRAJAA
1 Debenture 7,350 -
Proaramme term (stable) (stable) (stable) (stable) (stable) (stable) (stable)
9
9 Subordinated Long 1150 [ICRAJAA | [ICRAJAA | [ICRAJAA | [ICRAJAA [ICRAJAA | [ICRAJAA ] |
Debt Programme term ' (stable) (stable) (stable) (stable) (stable) (stable)
Long term
Principal Lon PP-MLD PP-MLD PP-MLD PP-MLD PP-MLD PP-MLD PP-MLD PP-MLD
3 Protected Market tern? 2,350 [ICRAJAA | [ICRAJAA | [ICRAJAA [ICRAJAA [ICRAJAA [ICRAJAA | [ICRAJAA | [ICRAJAA
Linked Debenture (stable) (stable) (stable) (stable) (stable) (stable) (stable) (stable)
Programme
Long/ [ICRAJAA | [ICRAJAA | [ICRAJAA [ICRAJAA [ICRAJAA [ICRAJAA | [ICRA]JAA
4 Bank Lines Short 11,000 (stable)/ (stable)/ (stable)/ (stable)/ (stable)/ (stable)/ (stable)/ -
term [ICRAJAL+ | [ICRAJAL+ | [ICRAJAL+ | [ICRAJAL+ | [ICRAJAL+ | [ICRAJAl+ | [ICRAJAL+
Commercial Paper | Short
5 Programme term 3,600 [ICRA]JAL+ | [ICRA]JAL+ | [ICRA]JALl+ [ICRA]AL+ [ICRA]JAL+ [ICRAJAL+ | [ICRAJAL+ -
Short Term
Principal
5 Protected Market Short 900 PP-MLD PP-MLD PP-MLD PP-MLD PP-MLD ) ) }
Linked Debenture term [ICRA]JAL+ | [ICRA]JAL+ | [ICRA]JALl+ [ICRA]JAL+ [ICRA]JAL+
Programme
Short term Non
7 | Convertible Short 1100 | [ICRAJAL+ | [ICRAJAL+ | [ICRAJAL+ | [ICRAJAL+ - i i -
Debenture term
Programme
Commercial Paper Short
8 Programme (IPO t 6,000 [ICRA]JAL+ - - - - - - -
i - erm
financing)
Long term
Principal
Protected Market Lon PP-MLD PP-MLD
9 | Linked Debenture tem? 300 [ICRAJAA | [ICRAJAA
Programme (stable) (stable)
(unsecured and
subordinated)

Complexity level of the rated instrument:
ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly
Complex". The classification of instruments according to their complexity levels is available on the

website www.icra.in
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Annexure-1
Instrument Details

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)

INES04107074 | LONg term Market 30-Mar-10 | S&P CNXNifty | .5, - 14 063 | PP MLD [ICRA] AA

Linked Debentures Index (stable)

Long term Market Anr S&P CNX Nifty il PP MLD [ICRA] AA
INE804107116 Linked Debentures 28-Apr-10 Index 27-Jul-12 4.30 (stable)

Long term Market Anr. S&P CNX Nifty Mav PP MLD [ICRA] AA
INE804107124 Linked Debentures 28-Apr-10 Index 28-May-12 4.40 (stable)

Long term Market Anr S&P CNX Nifty il PP MLD [ICRA] AA
INE804107108 Linked Debentures 28-Apr-10 Index 29-Jul-13 1.02 (stable)

Long term Market Ma S&P CNX Nifty At PP MLD [ICRA] AA
INEB04107165 Linked Debentures 5-May-10 Index 5-Aug-13 5:50 (stable)

Long term Market Eah. S&P CNX Nifty Mav. PP MLD [ICRA] AA
INE804107025 Linked Debentures 24-Feb-10 Index 24-May-13 1.37 (stable)

Long term Market o S&P CNX Nifty Mav. PP MLD [ICRA] AA
INE804107033 Linked Debentures 25-Feb-10 Index 24-May-12 0.36 (stable)
INES04107082 Lpng term Market 26-Mar-10 S&P CNX Nifty 26-Jun-13 155 PP MLD [ICRA] AA

Linked Debentures Index (stable)

Long term Market Mav. S&P CNX Nifty At PP MLD [ICRA] AA
INE804107272 Linked Debentures 31-May-10 Index 31-Aug-12 6.07 (stable)

Long term Market i i S&P CNX Nifty At PP MLD [ICRA] AA
INE804107256 Linked Debentures 14-May-10 Index 14-Aug-12 4.25 (stable)

Long term Market A S&P CNX Nifty o PP MLD [ICRA] AA
INE804107090 Linked Debentures 30-Apr-10 Index 29-Jul-11 0.90 (stable)

Long term Market . S&P CNX Nifty 1l PP MLD [ICRA] AA
INE804107132 Linked Debentures 30-Apr-10 Index 30-Jul-12 0.10 (stable)

Long term Market Mo S&P CNX Nifty o PP MLD [ICRA] AA
INE804107140 Linked Debentures 3-May-10 Index 30-Jul-12 1.10 (stable)

Long term Market i i S&P CNX Nifty At PP MLD [ICRA] AA
INE804107249 Linked Debentures 31-May-10 Index 31-Aug-11 0.07 (stable)

Long term Market Mo S&P CNX Nifty A PP MLD [ICRA] AA
INE804107264 Linked Debentures 31-May-10 Index 31-Aug-12 1.83 (stable)

Long term Market i i S&P CNX Nifty At PP MLD [ICRA] AA
INE804107181 Linked Debentures 7-May-10 Index 7-Aug-13 1.60 (stable)

Long term Market Mo S&P CNX Nifty A PP MLD [ICRA] AA
INE804107298 Linked Debentures 28-May-10 Index 28-Aug-13 0.49 (stable)

Long term Market i i S&P CNX Nifty Al PP MLD [ICRA] AA
INE804107223 Linked Debentures 21-May-10 Index 21-Aug-12 2.50 (stable)

Long term Market o S&P CNX Nifty can PP MLD [ICRA] AA
INE804107306 Linked Debentures 28-Jun-10 Index 30-Sep-13 0.46 (stable)
INES04107322 Lpng term Market 19-Jul-10 S&P CNX Nifty 19-Nov-13 1.40 PP MLD [ICRA] AA

Linked Debentures Index (stable)
INES04107363 Lpng term Market 30-Jul-10 S&P CNX Nifty 30-Nov-13 081 PP MLD [ICRA] AA

Linked Debentures Index (stable)
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ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)

Long term Market At S&P CNX Nifty e PP MLD [ICRA] AA
INE804107413 Linked Debentures 31-Aug-10 Index 30-Dec-13 1.24 (stable)

Long term Market AL S&P CNX Nifty N, PP MLD [ICRA] AA
INE804107371 Linked Debentures 10-Aug-10 Index 10-Nov-12 1.00 (stable)

Long term Market A S&P CNX Nifty N PP MLD [ICRA] AA
INE804107397 Linked Debentures 24-Aug-10 Index 24-Nov-11 0.09 (stable)

Long term Market Can. Near month future Nen. PP MLD [ICRA] AA
INE804107421 Linked Debentures 6-Sep-10 of gold on the mcx 3-Dec-12 1.93 (stable)

Long term Market Can. S&P CNX Nifty tan. PP MLD [ICRA] AA
INE804107454 Linked Debentures 9-Sep-10 Index 9-Jan-14 0.60 (stable)
INES04107520 Lpng term Market 8-Oct-10 S&P CNX Nifty 8-Jan-13 280 PP MLD [ICRA] AA

Linked Debentures Index (stable)

Long term Market At S&P CNX Nifty an. PP MLD [ICRA] AA
INE804107512 Linked Debentures 8-Oct-10 Index 8-Jan-13 1.61 (stable)

Long term Market can. Near month future Nan. PP MLD [ICRA] AA
INEB04107470 Linked Debentures 21-Sep-10 of gold on the mcx 21-Dec-12 1.80 (stable)

Long term Market At Near month future e PP MLD [ICRA] AA
INE804107504 Linked Debentures 1-Oct-10 of gold on the mcx 27-Dec-12 1.26 (stable)

Long term Market Can. S&P CNX Nifty an PP MLD [ICRA] AA
INE804107553 Linked Debentures 29-Sep-10 Index 29-Jan-14 2.87 (stable)
INESO4107595 | L-Ond term Market 28-Oct-10 | S&P CNXNifty | 0 - 14 030 | PP MLD[ICRA] AA

Linked Debentures Index (stable)
INES04107611 Lpng term Market 29-0ct-10 S&P CNX Nifty 29-Jan-13 028 PP MLD [ICRA] AA

Linked Debentures Index (stable)

Long term Market Ant Near month future Eah PP MLD [ICRA] AA
INE804107603 Linked Debentures 22-0ct-10 of gold on the mcx 21-Feb-14 6.00 (stable)

Long term Market o, S&P CNX Nifty e PP MLD [ICRA] AA
INE804107546 Linked Debentures 30-Sep-10 Index 31-Dec-12 1.03 (stable)

Long term Market can. Near month future an. PP MLD [ICRA] AA
INEB04107538 Linked Debentures 30-Sep-10 of gold on the mcx 30-Jan-14 10.00 (stable)
INESO4I07561 Lpng term Market 4-Oct-10 S&P CNX Nifty 3-Feb-14 0.09 PP MLD [ICRA] AA

Linked Debentures Index (stable)

Long term Market Ant Near month future Eab PP MLD [ICRA] AA
INEB04107579 Linked Debentures 15-0ct-10 of gold on the mcx 14-Feb-14 1.00 (stable)

Long term Market N, Near month future Mar. PP MLD [ICRA] AA
INE804107678 Linked Debentures 30-Nov-10 of gold on the mcx 31-Mar-14 1.00 (stable)
INESO4l07587 | L-Ond term Market 15-0ct-10 | S&P CNXNifty | o, 14 090 | PP MLD[ICRA] AA

Linked Debentures Index (stable)

Long term Market Art. Near month future Eab PP MLD [ICRA] AA
INE804107629 Linked Debentures 29-0ct-10 of gold on the mcx 28-Feb-14 2.0 (stable)
INES04107694 Lpng term Market 30-Nov-10 S&P CNX Nifty 28-Feb-13 1.40 PP MLD [ICRA] AA

Linked Debentures Index (stable)
INES04107793 Lpng term Market 21-Dec-10 near_month future 21-Apr-14 315 PP MLD [ICRA] AA

Linked Debentures of silver on mex (stable)
INES04107801 Long term Market 99-Dec-10 Near month future 22-Apr-14 585 PP MLD [ICRA] AA

Linked Debentures

of Silver on the

(stable)
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ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
MCX and Near
mo

Long term Market ok S&P CNX Nifty AL PP MLD [ICRA] AA
INE804107926 Linked Debentures 11-Feb-11 Index 10-Aug-12 1.00 (stable)

Long term Market tan. S&P CNX Nifty Anr. PP MLD [ICRA] AA
INE804107884 Linked Debentures 28-Jan-11 Index 29-Apr-13 0.70 (stable)

Long term Market an. S&P CNX Nifty Anr PP MLD [ICRA] AA
INE804107835 Linked Debentures 13-Jan-11 Index 12-Apr-12 1.00 (stable)

Long term Market Mar. near month future il PP MLD [ICRA] AA
INE8O4107ABS Linked Debentures 8-Mar-11 of silver on mcx 8-Jul-14 5.20 (stable)

Long term Market A S&P CNX Nifty 1l PP MLD [ICRA] AA
INE804107AM2 Linked Debentures 7-Apr-11 Index 6-Jul-12 1.30 (stable)

Long term Market i i S&P CNX Nifty . PP MLD [ICRA] AA
INE804107AU5 Linked Debentures 6-May-11 Index 6-Jun-14 1.25 (stable)

Long term Market Mav. S&P CNX Nifty Mar. PP MLD [ICRA] AA
INE804107AW1 Linked Debentures 19-May-11 Index 31-Mar-14 1.30 (stable)

Long term Market i i S&P CNX Nifty At PP MLD [ICRA] AA
INE804107BC1 Linked Debentures 31-May-11 Index 31-Aug-12 1.65 (stable)

Long term Market N . Man PP MLD [ICRA] AA
INE804107G16 Linked Debentures 27-Nov-15 Nifty 50 Index 31-May-19 1.55 (stable)
INES04l07Fg2 | Lo term Market i 1q \o 15 | Nifty 50 index | 19-Feb-18 | 1000 |- MLDIICRAIAA

Linked Debentures (stable)

Long term Market Nan. . i PP MLD [ICRA] AA
INE804107G65 Linked Debentures 8-Dec-15 Nifty 50 Index 11-Jun-19 1.75 (stable)

Long term Market N . Mo PP MLD [ICRA] AA
INE804107G24 Linked Debentures 27-Nov-15 Nifty 50 Index 29-May-17 1.00 (stable)

Long term Market A . o PP MLD [ICRA] AA
INE804107G57 Linked Debentures 4-Dec-15 Nifty 50 Index 5-Dec-18 4.80 (stable)

Long term Market N . Mo PP MLD [ICRA] AA
INE804107G32 Linked Debentures 27-Nov-15 Nifty 50 Index 31-May-19 0.25 (stable)

Long term Market N . Mor PP MLD [ICRA] AA
INE804107G40 Linked Debentures 30-Nov-15 Nifty 50 Index 2-Mar-18 2.30 (stable)

Long term Market Nan. . Nan. PP MLD [ICRA] AA
INE804107G73 Linked Debentures 10-Dec-15 Nifty 50 Index 11-Dec-17 2.80 (stable)

Long term Market o . Mo, PP MLD [ICRA] AA
INE804107J39 Linked Debentures 28-Jan-16 Nifty 50 Index 30-May-19 6.30 (stable)

Long term Market an. . an. PP MLD [ICRA] AA
INE804107J47 Linked Debentures 28-Jan-16 Nifty 50 Index 29-Jan-18 0.75 (stable)

Long term Market tan. . M PP MLD [ICRA] AA
INE804107J21 Linked Debentures 27-Jan-16 Nifty 50 Index 27-May-19 0.30 (stable)

Long term Market tan. . tan. PP MLD [ICRA] AA
INE804107155 Linked Debentures 4-Jan-16 Nifty 50 Index 1-Jan-18 2.25 (stable)

Long term Market Cah. . Eah PP MLD [ICRA] AA
INEBO4IOTKIO | "o oot entres 5-Feb-16 Nifty 50 Index 6-Feb-18 4.20 (stable)
INES04107189 Long term Market 11-Jan-16 Near month future 25-Jan-17 250 PP MLD [ICRA] AA

Linked Debentures

of nifty 50 index

(stable)
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ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEB04I07370 | [ONG ST MAIKEL | o9 jan16 | NiftySOIndex | 18dun19 | 130 (able) [ICRA] AA
INEB04io7ags | (OGN MAKEL | g b g6 | Nifty 5O Index | 4-May-18 | 100 stt’a't\)’l'eL)D [ICRA] AA
INE8O04I07913 | [ONG 1T Market 99 jan-16 '\éiaglf”;;gtg fure | 9Feb1s | 2.00 able) [ICRA] AA
INEB04I07ags | (OGN MAKEL | g by 16 | NiftySOIndex | 2-Febds | 100 stt’a't\)’l'eL)D [ICRA] AA
INEBO4IO7KE9 | OnGlerm Market -y pop 16 '\éfcar:if”;;gtg fuwre | 23.Feb-17 | 105 (aable) [ICRA] AA
INESO4I07K77 t?nnfegegngg\gﬁ{lfgs 12-Feb-16 | Nifty50 Index | 14-Jun-19 | 3.35 ESFt’a'k\J’I'eL)D [ICRA] AA
INEBO4Io7K02 | NG MAIEt ) 5 e g6 | NiftySOIndex | 7-dunl9 | 610 E’SFt’a't\)’l'(';)D [ICRAJ AA
INEB04IO7K28 | (oG MAKEL | g oy g6 | Nifty 5O Index | 9-Mar-17 | 350 Zi’a'g’:;D [ICRAJ AA
INE8O4lo7Kgs | NG MAKEL | g5 £ 16 | NiftySOIndex | 13-Feb1s | 275 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I07K3s | (OGN MAKEL | g by g6 | Nifty 5O Index | 9-Febds | 2.00 Zi’a'g’:;D [ICRATAA
INEBO4I07L19 | ONGIETN MAkEl | 46 po 16 | Nifty SO Index | 18-May-18 | 130 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7K93 | (oGt MAKkEL |45 peb 6 | Nifty 50 Index | 16-Mard7 | 050 E’SFt’a'k\J’l'eL)D [ICRA] AA
INES04I07M18 'Efn”l?egeggg\é'g{lfgs 26-Feb-16 | Nifty50 Index | 27-Feb-18 | 9.05 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I07M26 | MG 1T MAKE | 56 peb 16 | Nifty 50 Index | 30-May-18 | 5.25 (Psi’a'g’l';[) [ICRA] AA
INEBO4io7LOL | NG MAKEL g5 £ 16 | Nifty SO Index | 16-Aug-19 | 2.0 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7L43 | OO 1 MAKEL | ygpah 16 | Nifty5OIndex | 19-Feb-18 | 100 (Psi’a'g’l';[) [ICRA] AA
INE804I07K51 'Efn”l?egeggg\é'g{lfgs 10-Feb-16 | Nifty50 Index | O-Feb-18 | 1.55 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7L50 | (OOt MAKEL | ygpeh 6 | Nifty5OIndex | 19-Feb-18 | 150 (Psi’a'g’l';[) [ICRA] AA
INES04I07K44 t?n"feBeB"QQQE{ffets 10-Feb-16 | Nifty50 Index | 10-Jun-19 | 0.65 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04Io7Les | OO 1M MArKEl | o) pob 16 | Nifty 50 Index | 26dun1o | 4.1 E’Si)a'g’l';[) [ICRA] AA
v | ST | siaie | e | sans | 1o | ST
INEB04I07I54 | OO 1 MAKEL | g 516 | Nifty 50 Index | 30-Apr-18 | 4.85 fsi’a'g’l';[) [ICRA] AA
INESO4I07I71 | LOngtermMarket | g 16 | Nifty50 Index | 10-Apr-17 | 106 | 0 MLDICRAJAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEBo4lo7a62 | NG MAIKEL | o9 jan16 | NiftySOIndex | 2-Aug-19 | 080 ZFt’a'k\)’l'(';)D [ICRA] AA
INEB04Io7Pes | OGN MAKEL | g vargg | Nifty SO Index | 2-Aug-19 | 130 stt’a't\)’l'eL)D [ICRAT AA
INESO4I07M42 'E?n“l?egeg;t')\é'ﬁtt‘fets 20-Feb-16 | Nifty50 Index | 28-Jun-18 | 1.00 ZFt’a'k\)’l'(';)D [ICRA] AA
INEB0alo7p72 | (OOt MAKEL | a0 pargg | Nifty 50 Index | 30-Mar18 | 1.0 stt’a't\)’l'eL)D [ICRAT AA
INE804107P80 'E?n“l?egeg;t')\é'ﬁtt‘fets 30-Mar-16 | Nifty 50 Index | 30-Mar-18 | 1.00 ZFt’a'k\)’l'(';)D [ICRA] AA
INE804107Q14 t?n”feger[)”;g\é'ﬁ{l‘j‘gs 31-Mar-16 | Nifty50 Index | 4-Oct-19 | 4.00 E’SFt’a'k\J’l'eL)D [ICRA] AA
INEB04Io7Q22 | NG eI MAkEL | g1 iz | Nifty SO Index | 1-Aug-l9 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7Q7L | (oGt MAKEL | g aApg6 | NiftySOIndex | 9-0ct19 | 3.00 E’SFt’a'k\J’l'eL)D [ICRA] AA
INEBO4lo7NL7 | NG MAkEt | g par g6 | Nifty SO Index | 10-Apr17 | 3.0 E’SFt’a'k\)’l'(';)D [ICRA] AA
INES04107N41 t?n”i?eger[)”;g\gﬁ{l‘fgs 11-Mar-16 | Nifty50 Index | 7-Sep-18 | 4.25 Zi’a'g’:;D [ICRA] AA
INE804107MO1 'Efnnlf’egegzg\é'g{:fgs O-Mar-16 | Nifty50 Index | 14-Apr-17 | 1.30 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7N25 | oGt MAKEL | g ot | Nifty 5O Index | 11-Apr17 | 5.00 E’SFt’a'k\J’l'eL)D [ICRA] AA
INE804I07P23 'Efn”l?egeggg\é'g{lfgs 30-Mar-16 | Nifty 50 Index | 29-Jun-18 | 3.65 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04107040 | (MG 1 MAKEL | 9 Marag | Nifty 50 Index | 24-Sep-19 | 2.00 (Psi’a'g’l';[) [ICRA] AA
INE804I107N9O 'Efn”l?egeggg\é'g{lfgs 16-Mar-16 | Nifty50 Index | 17-Apr-17 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE804I07M67 t?n”fegeg:t')\gstfgs 3-Mar-16 | Nifty50 Index | 30-Aug-18 | 5.75 (PSFt)a'g’l'eL)D [ICRA] AA
INE804107008 'Efn”l?egeggg\é'g{lfgs 16-Mar-16 | Nifty50 Index | 18-Jun-18 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I07016 | MG 1T MAKEL | g ppargg | Nifty 50 Index | 16-Mar18 | 1.00 (PSFt)a'g’l'eL)D [ICRA] AA
INEBO4IO7N74 | ONGIETN MAKEL ) 45 ppar6 | NiftySOIndex | 1-0ct19 | 250 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE04Io7Ng2 | (oGt MAKEL | g5 ppargg | Nifty SO Index | 3-0ct19 | 250 fsi’a'g’l';[) [ICRA] AA
INEBoato7p3L | (OGN MAKEL | o9 pargg | Nifty 5O Index | 30-Mar18 | 3.25 ESFt’a'g’l'(';)D [ICRAT AA
INE804I07P49 t?n“fegeg:t')\é'ﬁtrl'ffets 30-Mar-16 | Nifty 50 Index | 30-Mar-18 | 1.00 fsi’a'g’l';[) [ICRA] AA
INES04107057 | -ONg term Market 1 on \yor 16 | Nifty50 Index | 23-Mar-18 | 5.00 |- MLDIICRAJAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEO4Io7Ps6 | ONG ST MAKEL 0 iz | Nifty SO Index | 31ul19 | 7.00 able) [ICRA] AA
INEB04Io7Pgg | OGN MAKEL | g ppargg | Nifty 5O Index | 2-May-17 | 100 stt’a't\)’l'eL)D [ICRAT AA
INE804107Q06 'E?n”l?egeg;g\gstrffets 30-Mar-16 | Nifty50 Index | 2-Oct-19 | 1.00 Z':a't\)’l'(';)D [ICRA] AA
INES04107Q30 t?nnfegegngg\gg{lfgs 31-Mar-16 | Nifty50 Index | 2-Apr-18 | 2.00 stt’a't\)’l'eL)D [ICRA] AA
INEBO4Io7R13 | NG MAKEL | 6 Apag | NiftySOIndex | 7-Augl9 | 18.20 Z':a't\)’l'(';)D [ICRA] AA
INE804107Q55 t?n”feger[)”;g\é'ﬁ{l‘fgs 6-Apr-16 | Nifty50 Index | 9-Aug-19 | 3.75 E’SFt’a'k\J’l'eL)D [ICRA] AA
INEBO4l07s05 | NG MAlkEt | 57 Apr16 | NiftySOIndex | 30-0ct19 | 128 E’SFt’a't\)’l'(';)D [ICRA] AA
INESO4I07RA47 t?n”i?eger[)”;g\gﬁ{l‘fgs 12-Apr-16 | Nifty50 Index | 16-Apr-18 | 25.00 ZFt’a'k\)’l'eL)D [ICRA] AA
INEB04lo7Qae | NG MAlkEt | 6 Apas | NiftySOmndex | o8 | 235 E’SFt’a't\)’l'(';)D [ICRAJ AA
INEB04Io7Re2 | (Ong 1o MArKEL |95 Aprg | Nifty 50 Index | 16-Apr18 | 5.92 Zi’a'g’:;D [ICRATAA
INEBO4I07S4g | NG MAIEt | 50 Apr16 | NiftySOIndex | 31Jul18 | 157 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE804I07R54 t?nnfegegngg\gr?{lfgs 12-Apr-16 | Nifty 50 Index | 15-May-17 | 3.00 E’SFt’a'k\J’l'eL)D [ICRA] AA
v | ST | s | S | s | o | ST
INE804107Q63 t?n”fegeg:t')\gstfgs 6-Apr-16 | Nifty50 Index | 10-Apr-18 | 150 (PSFt)a'g’l'eL)D [ICRA] AA
INE804107Q48 'Efn”l?egeggg\é'g{lfgs 5-Apr-16 | Nifty50 Index | 3-Oct-18 | 7.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I07s38 | (OrG 1 MAKEL | 50 Apr16 | NiftySOIndex | 31ul-18 | 0.90 able) [ICRA] AA
INE804I07R70 'Efn”l?egeggg\é'g{lfgs 13-Apr-16 | Nifty 50 Index | 16-May-17 | 150 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7RO5 | (OGN MAKEL | g pp g6 | Nifty SO Index | 6ul7 | 2.00 able) [ICRA] AA
INEBo4lo7R21 | ONG IS MAMEt | 6 ap g6 | NiftySOndex | 6-Apras | 322 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7R3g | (oG 1M MAKEL |99 Aprs | Nifty 5O Index | 15-May-17 | 450 fs'za'g’l'(';)[) [ICRAJ AA
INEB04IO7ROG | OG0 MAKEL | 51 Aprs | Nifty 5O Index | 23-Apr18 | 15.00 ESFt’a'g’l'(';)D [ICRA] AA
INEB04I07s53 | rOnG e MarKEl | o7 Aprg | Nifty 5O Index | 27ul17 | 149 E’Si)a'g’l';[) [ICRA] AA
INES04I07Rgg | -ONI M Market 1 oy nn 16 | Nifty50 Index | 23-May-17 | 500 |- MLDIICRAJAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEBO4I7s20 | NG ST MAIKE! | 56 Apr16 | Nifty SO Index | 20-0ct19 | 3.00 able) [ICRA] AA
INE804I07T03 | (oGt MAKEL | 50 Apr16 | Nifty 50 Index | 30-Apr-18 | 275 stt’a't\)’l'eL)D [ICRAT AA
INES04I07T11 'E?n”l?egeg;g\gstrffets 28-Apr-16 | Nifty 50 Index | 31-Jul-17 | 10.50 Z':a't\)’l'(';)D [ICRA] AA
INE804Io7sg7 | (oG 1 MAKEL | o0 Apr16 | Nifty 50 Index | 30-Sep-19 | 1005 stt’a't\)’l'eL)D [ICRA] AA
INEBo4lo7s12 | (NG MAIKE! | 56 Apr16 | NiftySOIndex | 30ul18 | 100 able) [ICRA] AA
INE804107504 t?nnfegegngg\gﬁ{lfgs 21-Apr-16 | Nifty 50 Index | 24-May-17 | 1.00 ESFt’a'k\J’I'eL)D [ICRA] AA
INEBO4I07S79 | NG MAkEt | 50 Apr16 | Nifty 50 Index | 30-May-17 | 2.0 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7T29 | rOrG 1 MAKE | 50 Apr16 | Nifty 50 Index | 30-Apr21 | 150 Zi’a'g’:;D [ICRAJ AA
INE8O4lo7U4z | NG MAIKEl 6 ppay 6 | Nifty SO Index | 7-May-18 | 1075 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE804I07T37 | (OOt MAKEL | 50 Apr16 | Nifty5OIndex | 1-Aug-18 | 100 Zi’a'g’:;D [ICRAJ AA
INEBo4lo7U18 | ONG ST MAkEt ) 5 ppay 06 | NiftySOIndex | 7-Oct19 | 965 E’SFt’a'k\)’l'(';)D [ICRA] AA
veroorrs | ST | s |G | wousr | 1w | OIS
INEBO4I07TS2 | (NG MAkEl | 59 Apr16 | NiftySOIndex | 31uld7 | 100 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE04I07UB7 | (oG 1 MAKEL | g vy 16 | Nifty SO Index | 7-Aug-17 | 1.0 (PSFt)a'g’l'eL)D [ICRA] AA
INEBO4Io7W73 | ONGIETN MAkE | 50 pay 16 | Nifty S0 Index | 31-Aug-18 | 2.0 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04Io7U75 | oG 1 MAKEL | g vy 16 | Nifty 5O Index | 8-Nov-19 | 250 (Psi’a'g’l';[) [ICRA] AA
INEBO4lo7Ug1 | ONGIETM MakEt ) 5 ppay 6 | NiftySOIndex | 7-May-18 | 125 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I07v33 | rOrG 1 MAkEl |y ey g6 | Nifty 5O Index | 13-Augds | 0.34 (Psi’a'g’l';[) [ICRA] AA
INEBO4Io7va1 | ONGIETN MAKEL | 1 pay16 | Nifty S0 Index | 14-Aug-18 | 10.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INESO4107F17 t?n”fegeg:t')\gﬁtrffets 20-Oct-15 | CNX Nifty Index | 1-May-17 | 1.60 E’Si)a'g’l';[) [ICRA] AA
INES04I07F58 I[?nnlgeéegn;t:\g:{llfgs 30-Oct-15 | CNX Nifty Index | 3-May-19 | 2.42 ESFt’a'g’l'(';)D [ICRA] AA
INE804Io7Fes | oG 1T MAKEl |5 Nov15 | CNX Nifty Index | 2-Nov-17 | 1800 E’Si)a'g’l';[) [ICRA] AA
INES04lo7F33 | LongtermMarket | o 6o 15 | oNX Nifty Index | 30-Oct-17 | 050 | PP MLDLICRAIAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)

Long term Market At . At PP MLD [ICRA] AA
INE8B04107F41 Linked Debentures 30-Oct-15 | CNX Nifty Index | 30-Oct-17 6.50 (stable)

Long term Market N . N, PP MLD [ICRA] AA
INE804107F74 Linked Debentures 2-Nov-15 CNX Nifty Index 2-Nov-20 1.00 (stable)

Long term Market N Near month future N PP MLD [ICRA] AA
INE804107G08 Linked Debentures 27-Nov-15 of nifty 50 index 27-Nov-17 1.00 (stable)

Long term Market N . Mar. PP MLD [ICRA] AA
INE804107F90 Linked Debentures 19-Nov-15 Nifty 50 Index 21-Mar-19 3.60 (stable)

Long term Market At . At PP MLD [ICRA] AA
INE8B04107E26 Linked Debentures 1-Oct-15 CNX Nifty Index 3-Oct-17 3.00 (stable)

NEAR MONTH

Long term Market At FUTURE OF N PP MLD [ICRA] AA

INE804107E67 Linked Debentures 13-Oct-15 CNX NIFTY 24-Nov-16 3.00 (stable)
INDEX

INEB04I07F25 | Ongterm Market | o9 15 | oNX Nifty Index | 30-Oct-17 | 1.00 | 0 MLDICRATAA

Linked Debentures (stable)

NEAR MONTH

Long term Market Ant FUTURE OF Ant PP MLD [ICRA] AA

INE804107F09 Linked Debentures 28-Oct-15 CNX NIFTY 26-Oct-17 1.00 (stable)
INDEX

Long term Market o . Eah PP MLD [ICRA] AA
INE804107L92 Linked Debentures 24-Feb-16 Nifty 50 Index 26-Feb-18 2.10 (stable)

Long term Market Eah. Near month future Mar. PP MLD [ICRA] AA
INE804107L.68 Linked Debentures 18-Feb-16 of nifty 50 index 30-Mar-17 0.25 (stable)

Long term Market e . e PP MLD [ICRA] AA
INE804107M34 Linked Debentures 29-Feb-16 Nifty 50 Index 2-Sep-19 2.25 (stable)

Long term Market Mar. . oL PP MLD [ICRA] AA
INE804107M59 Linked Debentures 2-Mar-16 Nifty 50 Index 3-Jul-19 5.45 (stable)

Long term Market Mar . M r PP MLD [ICRA] AA
INE804107M75 Linked Debentures 4-Mar-16 Nifty 50 Index 5-Mar-18 1.00 (stable)

Long term Market Mar. . L PP MLD [ICRA] AA
INE804107N33 Linked Debentures 9-Mar-16 Nifty 50 Index 10-Jul-19 1.00 (stable)

Long term Market Mar . M r PP MLD [ICRA] AA
INE804107N09 Linked Debentures 9-Mar-16 Nifty 50 Index 9-Mar-18 1.00 (stable)

Long term Market Mar. . L PP MLD [ICRA] AA
INE804107M83 Linked Debentures 9-Mar-16 Nifty 50 Index 12-Jul-19 3.45 (stable)

Long term Market A . N PP MLD [ICRA] AA
INE804107S61 Linked Debentures 27-Apr-16 Nifty 50 Index 13-Feb-18 3.00 (stable)

Long term Market i i . Nan. PP MLD [ICRA] AA
INE804107W65 Linked Debentures 30-May-16 Nifty 50 Index 2-Dec-19 7.70 (stable)

Long term Market Mau . Man PP MLD [ICRA] AA
INE804107T94 Linked Debentures 4-May-16 Nifty 50 Index 7-May-18 2.00 (stable)

Long term Market i i . o PP MLD [ICRA] AA
INE804107U34 Linked Debentures 5-May-16 Nifty 50 Index 14-Feb-18 2.50 (stable)
INES04107Tge | LOnGtermMarket | o 16 | Nifty50 Index | 7-Aug-17 | 1.00 | MLDIICRA]JAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEBO4Io7U26 | NG ST MAIkEt ) 5 ppay 6 | Nifty SO Index | 8-May-18 | 150 ZFt’a'k\)’l'(';)D [ICRA] AA
INESO4107T60 t?nnfegegngg\gg{lfgs 20-Apr-16 | Nifty50 Index | 29-Aug-19 | 5.00 stt’a't\)’l'eL)D [ICRA] AA
INE804107U00 'E?n”l?egeg;g\gstrffets 4-May-16 | Nifty50Index | 7-Oct-19 | 1.33 Z':a't\)’l'(';)D [ICRA] AA
INESO4I07V17 t?nnfegegngg\gg{lfgs 10-May-16 | Nifty50 Index | 12-May-21 | 5.00 stt’a't\)’l'eL)D [ICRA] AA
INES04I07T78 'E?n”l?egeg;g\gstrffets 4-May-16 | Nifty50Index | 6-Nov-19 | 1.00 Z':a't\)’l'(';)D [ICRA] AA
INE804Io7Usg | oG 1 MAKEL | g pjay 16 | Nifty 5O Index | 8-Aug-18 | 25.00 ESFt’a'k\J’I'eL)D [ICRAJ AA
vcsonorn | ST | ey io | SR | e | oo | ST
INE804I07V25 | oGt MAKEL |y a6 | Nifty 50 Index | 11-May-18 | 1.00 Zi’a'g’:;D [ICRATAA
INE804lo7vsg | NG TN MAkEL 45 pay16 | Nifty S0 Index | 14-Nov-19 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INES04I07V74 t?n”i?eger[)”;g\gﬁ{l‘fgs 19-May-16 | Nifty 50 Index | 20-Dec-17 | 12.50 Zi’a'g’:;D [ICRA] AA
INEBO4Io7W16 | NG TN MAEL | 56 pay16 | Nifty S0 Index | 28-Aug-18 | 5.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE04I07Wog | oG T MAKEL | o5 pay 16 | Nifty 50 Index | 13-Dec-19 | 250 E’SFt’a'k\J’l'eL)D [ICRA] AA
INEBO4lo7X31 | NG MAkEl | g hy0 06 | NiftySOIndex | 5Sep-18 | 200 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7x23 | (oGt MAKEl |5 5006 | NiftySOIndex | 4-Sepd7 | 7.00 (Psi’a'g’l';[) [ICRA] AA
INE804I07X72 'Efn”l?egeggg\é'g{lfgs 9-Jun-16 | Nifty50 Index | 12-Dec-18 | 3.10 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I07Y63 | rOng 1o Market 47 5096 '\c')fcarzl?t";gtg fure | 290un-18 | 160 able) [ICRA] AA
INEBO4I07W40 | NG MAkE | 50 pay16 | NiftySOIndex | 3Sep-18 | 100 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE8041071K2 t?n”fegeg:t')\gstfgs 26-Oct-16 | Nifty50 Index | 27-Apr20 | 1.50 (PSFt)a'g’l'eL)D [ICRA] AA
INE8041073K8 'Efn”l?egeggg\é'g{lfgs 28-Oct-16 | Nifty50 Index | 28-Apr-20 | 2.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I074Ke | OGN MAKEL | 50016 | Nifty 50 Index | 28-Apr-20 | 1.0 fsi’a'g’l';[) [ICRA] AA
INEOIo76K1 | OGN MAKEL | Nova6 | Nifty SO Index | 4-Febd9 | 175 ESFt’a'g’l'(';)D [ICRATAA
INE8041072K0 t?n”fegeg:t')\gﬁtrffets 26-Oct-16 | Nifty50 Index | 27-Apr20 | 2.00 E’Si)a'g’l';[) [ICRA] AA
INESO4I075K3 | Lond term Market |y o) 16 | Nifty 50 Index | 3-May-19 | 135 | MLD[ICRAJAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
Long term Market N, . ) i PP MLD [ICRA] AA
INE8B041077K9 Linked Debentures 2-Nov-16 Nifty 50 Index 4-May-20 0.10 (stable)
Long term Market N, Near month future N, PP MLD [ICRA] AA
INE8041070L.2 Linked Debentures 4-Nov-16 of nifty 50 index 5-Nov-18 0.75 (stable)
Long term Market N, . A PP MLD [ICRA] AA
INE8041072L8 Linked Debentures 7-Nov-16 Nifty 50 Index 8-Apr-20 2.50 (stable)
Long term Market N . Cah PP MLD [ICRA] AA
INE8041079K5 Linked Debentures 4-Nov-16 Nifty 50 Index 5-Feb-18 1.00 (stable)
Long term Market N Near month future Mar. PP MLD [ICRA] AA
INE8041071L.0 Linked Debentures 4-Nov-16 of nifty 50 index 5-Mar-20 1.00 (stable)
Long term Market N . Mar. PP MLD [ICRA] AA
INE8041073L6 Linked Debentures 7-Nov-16 Nifty 50 Index 9-Mar-20 1.50 (stable)
Long term Market N, . Cah. PP MLD [ICRA] AA
INE8B041074L4 Linked Debentures 7-Nov-16 Nifty 50 Index 7-Feb-20 2.50 (stable)
Long term Market N . Man PP MLD [ICRA] AA
INE8041077L7 Linked Debentures 8-Nov-16 Nifty 50 Index 10-May-19 1.25 (stable)
Long term Market N . ) 5 PP MLD [ICRA] AA
INE8B041076M7 Linked Debentures 24-Nov-16 Nifty 50 Index 25-May-20 1.30 (stable)
Long term Market N . Mar. PP MLD [ICRA] AA
INE8041079L3 Linked Debentures 17-Nov-16 Nifty 50 Index 18-Mar-20 5.10 (stable)
Long term Market Man. . Mar. PP MLD [ICRA] AA
INE8041079N9 Linked Debentures 6-Dec-16 Nifty 50 Index 8-Mar-19 4.05 (stable)
Long term Market N . Eah. PP MLD [ICRA] AA
INE8041076L9 Linked Debentures 8-Nov-16 Nifty 50 Index 8-Feb-19 0.10 (stable)
Long term Market Man. . At PP MLD [ICRA] AA
INE8041078N1 Linked Debentures 6-Dec-16 Nifty 50 Index 6-Aug-20 5.10 (stable)
Long term Market N, . o PP MLD [ICRA] AA
INE8041075L1 Linked Debentures 8-Nov-16 Nifty 50 Index 8-Feb-18 1.00 (stable)
Long term Market N . Eah PP MLD [ICRA] AA
INE8041070MO0 Linked Debentures 18-Nov-16 Nifty 50 Index 18-Feb-19 2.00 (stable)
Nifty 10 yr
Long term Market N Benchmark G-Sec N PP MLD [ICRA] AA
INE8041075M9 Linked Debentures 23-Nov-16 (Clean Price) 25-Nov-19 1.00 (stable)
index
Long term Market N, . Cah. PP MLD [ICRA] AA
INE8041078L5 Linked Debentures 8-Nov-16 Nifty 50 Index 8-Feb-18 5.00 (stable)
Nifty 10 yr
Long term Market N Benchmark G-Sec N PP MLD [ICRA] AA
INE8041074M2 Linked Debentures 23-Nov-16 (Clean Price) 25-Nov-19 2.00 (stable)
index
Nifty 10 yr
Long term Market N Benchmark G-Sec N PP MLD [ICRA] AA
INE8041072M6 Linked Debentures 23-Nov-16 (Clean Price) 25-Nov-19 3.00 (stable)
index
INES041073M4 Long term Market 23-Nov-16 Nifty 10 yr 25-Nov-19 200 PP MLD [ICRA] AA

Linked Debentures

Benchmark G-Sec

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
(Clean Price)
index
INEBoaio71BL | (OO MAKEL | yg g6 | NiftySOIndex | 20an20 | 6.93 stt’a't\)’l'eL)D [ICRAT AA
INE804i073B7 | NG MAIKEL | o0 3116 | NiftySOIndex | 224an-20 | 2.0 Z':a't\)’l'(';)D [ICRA] AA
INEoalo7sB2 | (oG MAKEL | o0 5u16 | Nifty SO Index | 23-ul-18 | 100 stt’a't\)’l'eL)D [ICRAT AA
INEBO4lo7wa2 | NG ST MAIkEt | 50 pay16 | NiftySOIndex | 3Sep-18 | 180 able) [ICRA] AA
INE804I07Ves | o9 T MAKEL | yg pay 6 | Nifty 50 Index | 20-Nov-19 | 1.0 ESFt’a'k\J’I'eL)D [ICRATAA
INE8O4Io7Ws7 | NG ST MAEL | 59 pay16 | NiftySOIndex | 4-dun-18 | 785 E’SFt’a't\)’l'(';)D [ICRAJ AA
INE804Io7veo | oGt MAKEL | o3 pay16 | Nifty 50 Index | 25-May-18 | 118 Zi’a'g’:;D [ICRATAA
oo | ST | ey io | S| sawis | |01
INEB04IO7X15 | rong 1o MarKEl | yn6 | Nifty 5O Index | 7-Sep18 | 277 Zi’a'g’:;D [ICRAJ AA
INEBO4Io7X6a | NG MAKEL ) g yy0 06 | NiftySOIndex | 7-Sep-18 | 100 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I07Wog | rOnG 1 MAKE | 3y pay g6 | Nifty 5O Index | 1un-18 | 100 E’SFt’a'k\J’l'eL)D [ICRA] AA
INE804I07X56 'Efn”l?egeggg\é'g{lfgs 6-Jun-16 | Nifty50Index | 5Sep-17 | 855 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE804I07xg0 | (oG 1M MAKEL |y 5096 | Nifty 50 Index | 8-Nov-19 | 1553 (PSFt)a'g’l'eL)D [ICRA] AA
INE804107X07 'Efn”l?egeggg\é'g{lfgs 2.Jun-16 | Nifty50 Index | 3-Jul-17 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE04I07x98 | oG M MAKEL | g0 5096 | Nifty 50 Index | 8-Nov-19 | 2.00 (Psi’a'g’l';[) [ICRA] AA
INE804107Y06 'Efn”l?egeggg\é'g{lfgs 10-Jun-16 | Nifty50 Index | 11-Jan-19 | 2.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04IO7z54 | (OGN MAKEL | g jung6 | NiftySOIndex | 1-Oct18 | 460 (Psi’a'g’l';[) [ICRA] AA
INE804107Y30 'Efn”l?egeggg\é'g{lfgs 15-Jun-16 | Nifty50 Index | 18-Dec-19 | 5.00 E’SFt’a'k\)’l';D [ICRA] AA
INE04Io7Y4g | (oG MAKEL | g5 5006 | Nifty 50 Index | 14-Sep-17 | 1000 fsi’a'g’l';[) [ICRA] AA
INE804I07Y55 t(i)nnlgezjeggt')\(/alr?trllj(reets 15-Jun-16 | Nifty50 Index | 17-Jul-17 | 3.00 ESFt’a'g’l'(';)D [ICRA] AA
INEB04I07z70 | (OGN MAKEL | g 5096 | Nifty 5O Index | 1-Oct18 | 165 E’Si)a'g’l';[) [ICRA] AA
INESO4lo7Y71 | Longterm Market ) 5 6 | Nifty 50 Index | 26-Dec-19 | 1.00 | MLD[ICRAJAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEBO4I7Y89 | NG MAIKEL | 95 jun16 | NiftySOIndex | 259un-18 | 1.00 Z':a't\)’l'(';)D [ICRA] AA
INE04Io7Yey | oGt MAKEL | op juna6 | Nifty 50 Index | 24-Dec-18 | 100 stt’a't\)’l'eL)D [ICRAT AA
INEBO4Io7z6 | (NG MAIKEL ) 30 3006 | NiftySOIndex | 4dulis | 275 Z':a't\)’l'(';)D [ICRA] AA
INEB041070A5 | (OG0 MAKEL | a0 5096 | Nifty 50 Index | 20-Sep-17 | 150 stt’a't\)’l'eL)D [ICRAT AA
INEBo4lo7ze2 | NG MAIKEL | o5 5006 | NiftySOIndex | 31-0ct19 | 800 able) [ICRA] AA
INE804io7zeg | (OGN MAKEL | g 5016 | NiftySOIndex | 3ul18 | 5.00 ESFt’a'k\J’I'eL)D [ICRATAA
INEBO4IO72A1 | [ONGIETMMAkEt ) g 5106 | NiftySOIndex | 10ul18 | 1.00 E’SFt’a't\)’l'(';)D [ICRA] AA
INEB04I071A3 | (OGN MAKEL | g gy 06 | Nifty 5O Index | 6ul8 | 2.00 Zi’a'g’:;D [ICRATAA
INEBO4I073A9 | NG MAkEt | g 5106 | NiftySOIndex | 104an-20 | 190 E’SFt’a't\)’l'(';)D [ICRA] AA
INEB04I074A7 | (OGN MAKEL | g5 jui6 | Nifty SO Index | 16-0ul-18 | 100 Zi’a'g’:;D [ICRAJ AA
INEB04I079B4 | NG ST MAKEL 5 316 | NiftySOIndex | 30-0ct18 | 185 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I075A4 | (OGN MAKEL |45 jui6 | Nifty 5O Index | 14-Jan-20 | 1.0 E’SFt’a'k\J’l'eL)D [ICRA] AA
INE8041070C1 'Efn”l?egeggg\é'g{lfgs 28-Jul-16 | Nifty 50 Index | 30-Oct-18 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I078Ag | OO 1 MAKEL | gy juig6 | NiftySOIndex | 16-0ct18 | 1.0 (Psi’a'g’l';[) [ICRA] AA
INEBO4I076A2 | NG MAIkEt )9y g6 | NiftySOIndex | 16-ul18 | 250 E’SFt’a'k\)’l'(';)D [ICRAT AA
INEB04I070B3 | (OGN MAKEL | 45516 | NiftySOIndex | 16Jan19 | 375 able) [ICRA] AA
INE8041072B9 'Efn”l?egeggg\é'g{lfgs 19-Jul-16 | Nifty50 Index | 22-Jan-18 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I077A0 | (OOt MAKEL |y jui6 | Nifty 5O Index | 16-Dec-19 | 3.00 (Psi’a'g’l';[) [ICRA] AA
INEBO4I079A6 | NG MAIKEL |95 396 | NiftySOIndex | 27ul18 | 325 E’SFt’a'k\)’l'(';)D [ICRAT AA
INEB04Io7LCo | (oGt MAKEl | 5g 516 | Nifty 5O Index | 30Jan20 | 135 fsi’a'g’l';[) [ICRA] AA
INE8041072C7 t(i)nnlgezjeggt')\(/alr?trllj(reets 28-Jul-16 | Nifty50 Index | 27-Oct-17 | 2.85 ESFt’a'g’l'(';)D [ICRA] AA
INEB04Io74B5 | (OOt MAKEL |50 50106 | Nifty 5O Index | 23-ul-18 | 1.0 fsi’a'g’l';[) [ICRA] AA
INESO4l077Bg | LOng term Market o) 5 16 | Nifty 50 Index | 23-Dec-19 | 3.00 |- MLD[ICRAJAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)

Long term Market L . A PP MLD [ICRA] AA
INE8041078B6 Linked Debentures 22-Jul-16 Nifty 50 Index 24-Jan-20 1.20 (stable)

Long term Market At . Eah PP MLD [ICRA] AA
INE8041079C2 Linked Debentures 5-Aug-16 Nifty 50 Index 6-Feb-19 3.00 (stable)

Long term Market L . At PP MLD [ICRA] AA
INE8041076B0 Linked Debentures 20-Jul-16 Nifty 50 Index 22-Oct-18 1.00 (stable)

Nifty 10 yr

Long term Market At Benchmark G-Sec Can. PP MLD [ICRA] AA

INE8041074C3 Linked Debentures 1-Aug-16 (Clean Price) 1-Sep-17 82.17 (stable)
index

Long term Market At . Cah. PP MLD [ICRA] AA
INE8041078D2 Linked Debentures 16-Aug-16 Nifty 50 Index 19-Feb-18 2.00 (stable)

Long term Market At . Ant PP MLD [ICRA] AA
INE8041075C0 Linked Debentures 2-Aug-16 Nifty 50 Index 2-Oct-17 10.00 (stable)

Long term Market 0l . A PP MLD [ICRA] AA
INE8041073C5 Linked Debentures 28-Jul-16 Nifty 50 Index 27-Apr-18 3.00 (stable)

Long term Market At . . PP MLD [ICRA] AA
INE8041076C8 Linked Debentures 2-Aug-16 Nifty 50 Index 4-Feb-20 1.95 (stable)

Long term Market At . Eah. PP MLD [ICRA] AA
INE8041078C4 Linked Debentures 3-Aug-16 Nifty 50 Index 4-Feb-19 1.75 (stable)

Long term Market At . o PP MLD [ICRA] AA
INE8041077C6 Linked Debentures 3-Aug-16 Nifty 50 Index 5-Feb-20 2.01 (stable)

Long term Market At . N PP MLD [ICRA] AA
INE8041070D9 Linked Debentures 5-Aug-16 Nifty 50 Index 7-Nov-18 5.00 (stable)

Long term Market At . Eah PP MLD [ICRA] AA
INE8041071D7 Linked Debentures 9-Aug-16 Nifty 50 Index 12-Feb-18 1.00 (stable)

Long term Market A . N, PP MLD [ICRA] AA
INE8041073D3 Linked Debentures 12-Aug-16 Nifty 50 Index 12-Nov-19 1.00 (stable)

Long term Market Al . Nan. PP MLD [ICRA] AA
INE8041071E5 Linked Debentures 18-Aug-16 Nifty 50 Index 18-Dec-19 2.55 (stable)

Long term Market i . N, PP MLD [ICRA] AA
INE8041072D5 Linked Debentures 9-Aug-16 Nifty 50 Index 9-Nov-18 1.00 (stable)

Long term Market Al . an. PP MLD [ICRA] AA
INE8041074D1 Linked Debentures 12-Aug-16 Nifty 50 Index 14-Jan-20 6.50 (stable)

Long term Market At . At PP MLD [ICRA] AA
INE8041070E7 Linked Debentures 18-Aug-16 Nifty 50 Index 18-Oct-17 1.50 (stable)

Long term Market A . N, PP MLD [ICRA] AA
INE8041076D6 Linked Debentures 12-Aug-16 Nifty 50 Index 12-Nov-18 0.10 (stable)

Long term Market At . Mar. PP MLD [ICRA] AA
INE8041077E2 Linked Debentures 29-Aug-16 Nifty 50 Index 2-Mar-20 3.95 (stable)
INES04I073Fg | ONgterm Market o0 016 | NIFTY 50 Index | 3-Dec-18 100 | PPMLDIICRA] AA

Linked Debentures (stable)

Long term Market At . N PP MLD [ICRA] AA
INE8041077D4 Linked Debentures 12-Aug-16 Nifty 50 Index 14-Nov-18 1.00 (stable)
INES04I071F2 | LOnQtermMarket | a5 o016 | Nifty50 Index | 30-Nov-18 | 230 | 0 MLDIICRA]AA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEBo4lo7gE0 | NG MAIKEL | 30 Aug16 | NiftySOIndex | 3Feb-20 | 425 Z':a't\)’l'(';)D [ICRA] AA
INE804I079D0 | (NG 1o MArKE 46 aug16 | NIFTY 50 Index | 18-Feb20 | 2.97 stt’a't\)’l'eL)D [ICRAT AA
INEBO4I076E4 | NG ST MAIKEL | o5 Aug-16 | Nifty S0 Index | 28-Nov-18 | 020 Z':a't\)’l'(';)D [ICRA] AA
INEB04Io75Dg | (oGt MAKEL | yp Auga6 | Nifty 5O Index | 13-Nov-17 | 2.00 stt’a't\)’l'eL)D [ICRAT AA
INEBO4lo72F0 | NG MAIEt | 90 Ayg16 | NiftySOIndex | 3Dec1s | 4.1 Z':a't\)’l'(';)D [ICRA] AA
INE804I070F4 t?nnfegegngg\gﬁ{lfgs 30-Aug-16 | Nifty50 Index | 30-Nov-18 | 4.50 ESFt’a'k\J’I'eL)D [ICRA] AA
INEBO4lo72E3 | NG MAIkEt | 4 Aug16 | Nifty S0 Index | 19-Dec-19 | 3.0 E’SFt’a't\)’l'(';)D [ICRA] AA
INEOIo7sEs | o9 MAKEL | o5 Aug16 | Nifty 5O Index | 27-Jan20 | 0.80 Zi’a'g’:;D [ICRATAA
INEO4I074EQ | NG MAKEL | oy Auga6 | Nifty S0 Index | 27-Aug-18 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE804Io79E8 | o9 T MAKEL | a0 Aug16 | Nifty 50 Index | 30-Dec-19 | 6.00 Zi’a'g’:;D [ICRATAA
INEBO4I075F3 | NG eI MAkE g1 Auga6 | NIFTY 50 Index | 31-Aug-18 | 6.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INESO4I07aFs | |t e, | 31-Aug16 | NIFTYSOIndex | 3Sepds | 340 | oD lCRAIAA
INEBO4I077Fg | ONGIETM Makel )y ep06 | NiftySOIndex | 5-Mar20 | 110 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I072G8 | (o9 e MAKEL | 60096 | Nifty 50 Index | 10-Dec-18 | 128 (Psi’a'g’l';[) [ICRA] AA
INEBO4lo76F1 | NG MAkEl |y ep 06 | NiftySOIndex | 12-Dec-18 | 190 E’SFt’a'k\)’l'(';)D [ICRAT AA
INEB04I079F5 | OGN MAKEL |5 gep16 | NiftySOIndex | 4-Mar-19 | 075 (PSFt)a'g’l'eL)D [ICRA] AA
INEB041073G6 | NG e Markel | g 6ep 06 | NiftySOIndex | 10-Dec-18 | 100 E’SFt’a'k\)’l'(';)D [ICRAT AA
INEB04I074G4 | (OO 1 MAKE | g gop16 | Nifty50Index | 12-Mar18 | 250 (PSFt)a'g’l'eL)D [ICRA] AA
INE8041077G7 'Efn”l?egeggg\é'g{lfgs 12-Sep-16 | Nifty50 Index | 14-Sep-18 | 3.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I070HO | (MG 1 MAKE | 46.gep 16 | Nifty 50 Index | 18-Dec-18 | 2,00 fsi’a'g’l';[) [ICRA] AA
INEB04I073H4 | (OO 1 MAKEL | 50 sep16 | Nifty 50 Index | 20-Feb-20 | 100 ESFt’a'g’l'(';)D [ICRAT AA
INEOIo7gr7 | (OOt MAKEL |y gep 16 | NiftySOIndex | S-Mar-19 | 175 E’Si)a'g’l';[) [ICRA] AA
INES04I070G2 | LongtermMarket |, oo 16 | Nifty50 Index | 2-Nov-17 | 1000 | MLDLICRA]AA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEB04I071G0 | NG MAIkEt | 5 gep 16 | NiftySOIndex | 4-Decds | 225 Z':a't\)’l'(';)D [ICRA] AA
INEB04I075GL | (gt MAKEL | g gop16 | Nifty 50 Index | 10-Dec-18 | 100 stt’a't\)’l'eL)D [ICRAT AA
i | RSN | ot TR Lous | o | 0T
INEB04I076G9 | (oG T MAKEL | g gop16 | Nifty 50 Index | 9-Nov-17 | 2,00 stt’a't\)’l'eL)D [ICRAT AA
INE8041072H6 'E?n”l?egeg;g\gstrffets 20-Sep-16 | Nifty50 Index | 21-Dec-17 | 3.00 Z':a't\)’l'(';)D [ICRA] AA
INE8041078G5 | (o9 MAKEL | g5 ep 6 | NiftySOIndex | 13-Sep-18 | 355 ESFt’a'k\J’I'eL)D [ICRA]AA
INEO4I74H2 | NG MAKEL | 5 sep16 | Nifty S0 Index | 24-Sepds | 1.00 E’SFt’a't\)’l'(';)D [ICRAJ AA
INEB04Io7312 | (OGN MAKEL | 50 gep 16 | Nifty 50 Index | 31-Dec-18 | 130 Zi’a'g’:;D [ICRATAA
INE8041077HS5 'Efnnlf’egegzg\é'g{:fgs 23-Sep-16 | Nifty50 Index | 24-Mar-20 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE804IO75Hg | oG T MAKEL | 5y Sep16 | Nifty 50 Index | 24-Dec-18 | 150 Zi’a'g’:;D [ICRATAA
INE8041071H8 'Efnnlf’egegzg\é'g{:fets 20-Sep-16 | Nifty 50 Index | 20-Feb-20 | 2.15 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I079G3 | (g e MarKEl | y6.gen 16 | Nifty 50 Index | 18-Dec-17 | 1000 E’SFt’a'k\J’l'eL)D [ICRA] AA
INEBO4I078H3 | NG MAkEl | 5750016 | Nifty SO Index | 30-Mar20 | 135 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE04107615 t?n”l?egeg”;g\é'ﬁtrl‘fgs 4-0ct-16 | Nifty50 Index | 6-Apr-20 | 3.95 (Psi’a'g’l';[) [ICRA] AA
INEBO4I076H7 | NG 1T MAKEL | 55 5op-16 | Nifty S0 Index | 25-Dec-17 | 1450 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEBo4io701g | (MGt MAKE | 5g.cep 16 | Nifty 50 Index | 30-0ct17 | 2.00 able) [ICRA] AA
INEBO4Io7oH1 | NG MAkEl | 57 50016 | Nifty SO Index | 29-Mar-19 | 310 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEBo4Io74l0 | (OO MAKEL | g0 gep 16 | NiftySOIndex | 1-0ct18 | 2.00 (Psi’a'g’l';[) [ICRA] AA
INE804107517 'Efn”l?egeggg\é'g{lfgs 3-0ct-16 | Nifty50 Index | 3-Jan-19 | 1.00 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEBoalo7LI4 | OGN MAKEL |7 6006 | Nifty 5O Index | 8Jan-18 | 15.00 fsi’a'g/l';[) [ICRA] AA
INEBoaio79lg | OGN MAKEL | 760006 | Nifty 5O Index | 8-Decl7 | 1000 ESFt’a'g’l'(';)D [ICRATAA
INEB04Io7214 | (OO 1 MAKEL | 59 ep 16 | Nifty 50 Index | 31-Dec-18 | 100 fsi’a'g’l';[) [ICRA] AA
INES04l0g700 | FOMGtermMarket |5 60 g6 | Nifty50Index | 4-Feb-20 | 30,00 | h MLDLICRAIAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
INEBoto77Iz | NG MAIE! | g 06 | NiftySOIndex | 6-Feb-20 | 350 ZFt’a'k\)’l'(';)D [ICRA] AA
INEgoiog718 | (OGN MAKEL | g 6eag | Nifty 5O Index | 5-Feb20 | 3000 stt’a't\)’l'eL)D [ICRAT AA
INEBoto7gi1 | NG MAIKE! | 06 | NiftySOIndex | 9-Apras | 200 Z':a't\)’l'(';)D [ICRA] AA
INEB04Io7036 | (OGN MAKEL |7 60006 | Nifty SO Index | 7-Jan-19 | 1.00 stt’a't\)’l'eL)D [ICRA] AA
INEBo4lo7310 | NG MAIKEL gy et a6 | NiftySOIndex | 14-Apr20 | 810 Z':a't\)’l'(';)D [ICRA] AA
INEB0aIo7212 | (OO MAKEL | 40 00016 | Nifty 50 Index | 10an18 | 4.00 ESFt’a'k\J’I'eL)D [ICRATAA
INEBo4lo74)s | NG MAIKEL ) gy 6eta6 | NiftySOIndex | 15Jan-18 | 1.00 E’SFt’a't\)’l'(';)D [ICRAJ AA
INEB04Io7613 | (OGN MAKEL | o1 oc16 | Nifty 5O Index | 21an19 | 1.00 Zi’a'g’:;D [ICRATAA
INEBo4lo77aL | NG MAKE! | 55 0cta6 | Nifty S0 Index | 27-Apr20 | 2.0 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEgoalo7glg | (OGN MAKEL | o5 0ct16 | Nifty 5O Index | 27-Apr20 | 050 Zi’a'g’:;D [ICRATAA
INEBO4I07037 | NG ST MAIkE! | 55 0ct16 | Nifty SO Index | 27-Apr20 | 0.40 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE8041075J5 t?n”l?egert)”;t')\gstrlfgs 20-Oct-16 | Nifty50 Index | 20-Jan-20 | 4.00 E’SFt’a'k\J’l'eL)D [ICRA] AA
INE804I070K4 'Efn”l?egeggg\é'g{lfgs 25.0ct-16 | Nifty50 Index | 27-Apr-20 | 0.40 E’SFt’a'k\)’l'(';)D [ICRA] AA
INE04IO78K7 | (oGt MAKEL |5 noya6 | NiftySOIndex | 4-Decl7 | 185 (PSFt)a'g’l'eL)D [ICRA] AA
INEBO4IO7aND | NG MAIkEt |5 pecgg | NiftySOIndex | 2Jan20 | 200 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04I076NS | OGN MAKEL |y pec g6 | NiftySOIndex | 3Jan22 | 2.00 able) [ICRA] AA
INEBO4I07ING | NG MatkEl )y pecgg | NiftySOIndex | 3Jun-19 | 180 E’SFt’a'k\)’l'(';)D [ICRAT AA
INEB04IO7sN7 | oGt MAKEL |y pec g6 | NiftySOIndex | 1dan21 | 2.00 (PSFt)a'g’l'eL)D [ICRA] AA
INEB04107104 | NG MAIKEL | g pecgg | NiftySOIndex | 8un20 | 200 E’SFt’a'k\)’l'(';)D [ICRA] AA
INEB04107603 | (oG 1T MAKE | 50 pec16 | Nifty 50 Index | 22-Mar19 | 180 E’Si)a'g’l';[) [ICRA] AA
INE804107505 t(i)nnlgezjeggt')\(/alr?trllj(reets 16-Dec-16 | Nifty 50 Index | 18-Jun-18 | 2.00 ESFt’a'g’l'(';)D [ICRA] AA
INEB04IO72N4 | (OGN MAKEL |y pec 16 | NiftySOIndex | 3Jan-18 | 2.00 fsi’a'g’l';[) [ICRA] AA
INES04lo73N2 | LongtermMarket ) o poo 16 | Nifty50 Index | 2dan-19 | 200 | PP MLDICRAIAA

Linked Debentures

(stable)




ICRA

ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
Long term Market Mo . Mar. PP MLD [ICRA] AA
INEBO4IOTIN. | il "o penures | SDEC16 | NiftySOindex | 7-Marl9 | 200 |
Long term Market Nan. . At PP MLD [ICRA] AA
INE804107006 Linked Debentures 7-Dec-16 Nifty 50 Index 7-Aug-20 1.25 (stable)
Long term Market Per. . i PP MLD [ICRA] AA
INEBO4107300 | |l "o erures | 14-Dec-16 | NiftyS0index | 17un19 | 150 |
Long term Market M. . i PP MLD [ICRA] AA
INE804107408 Linked Debentures 16-Dec-16 Nifty 50 Index 16-Jun-20 5.00 (stable)
Long term Market an. . L PP MLD [ICRA] AA
INES04l078P6 | 0 U8 BN e | 6-dan-17 Nifty 50 Index | 10ul-20 | 105 | o
Long term Market an. . L PP MLD [ICRA] AA
INE8041076P0 | 0 P8 e e | 5-Jan-17 Nifty 50 Index 6-Jul-20 248 | (stable)
Long term Market Pen. . A PP MLD [ICRA] AA
INEB041074P5 | 3 S8 e | 30-Dec-16 | Nifty 50 Index | 1-Apr-19 500 | (ciable)
Long term Market an. . A PP MLD [ICRA] AA
INES04I075P2 | 0 P8 e s | 2-Jan-17 Nifty 50 Index | 8-Apr-19 400 | (capie)
Long term Market A . L PP MLD [ICRA] AA
INEBO4IO79P4 | il T pentures | 169817 | NiftyS0index | 17ul20 | 104 | (o
Long term Market
Linked Debentures NA NA NA 1151.48 Eslza'l\)/llrI;)D [ICRA] AA
- Yet to be issued
INES04107C93 | Non Convertible 17-Aug-15 9.75% 14-Aug-25 | 3.00 |[ICRA] AA (stable)
Debenture
INES04107J05 g"” Convertible 19-Jan-16 9.60% 13-Jan-26 | 0.80 | [ICRA] AA (stable)
ebenture
INES04I07H31 | Non Convertible 18-Dec-15 21.06% 19-Dec-17 | 30.00 | [ICRA] AA (stable)
Debenture
INES04I07He4 | NOn Convertible 55 1y g5 9.60% 19-Dec25 | 1.00 | [ICRA] AA (stable)
Debenture
INES04107EQ0 | Non Convertible 18-Sep-15 9.75% 12-Sep25 | 7.00 | [ICRA] AA (stable)
Debenture
INES04I08684 | NOn Convertible 3-May-16 9.50% 28-Apr-26 | 11.00 | [ICRA] AA (stable)
Debenture
INES04107YE6 | Non Convertible 1-Dec-14 10.50% 1-Dec-24 | 10.00 | [ICRA]AA (stable)
Debenture
INES04107YP5 gggeifu”r‘éer“b'e 24-Dec-14 10.40% 24-Dec-24 | 10.00 | [ICRA] AA (stable)
INES04107ZEG | Non Convertible 16-Feb-15 10.10% 14-Feb25 | 500 |[ICRA]AA (stable)
Debenture
INES04107ZT4 gggeifu”r‘ée”'b'e 28-Mar-15 10.20% 28-Mar-25 | 10.00 | [ICRA] AA (stable)
INES04107ZQ0 gggeﬁfu’}‘ée”'b'e 24-Mar-15 | ZeroCoupon | 24-Mar-17 | 500.00 | [ICRA] AA (stable)
INES04107ZR8 gggeifu”r‘ée”'b'e 24-Mar-15 | ZeroCoupon | 23-Mar-18 | 75.00 | [ICRA]AA (stable)
INE804107ZY4 | Non Convertible 21-Apr-15 10.00% 21-Apr-25 10.00 | [ICRA] AA (stable)
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ISIN No. Instrument Date of Coupon Rate Maturity Rated Current Rating and
Issuance/ Date Amount | Outlook
Sanction (Rs.
crore)
Debenture
INE804107C36 gggegfu”r‘ée“'b'e 3-Aug-15 10.15% 3-Aug-18 | 250.00 | [ICRA] AA (stable)
INES04107C44 gggeﬁfunr‘ée”'b'e 3-Aug-15 10.15% 2-Aug-19 | 250.00 | [ICRA] AA (stable)
INE804107C69 gggegfu”r‘ée“'b'e 6-Aug-15 10.15% 6-Aug-18 | 10.00 |[ICRA]AA (stable)
INES04107E34 gggeﬁfu”r‘ée“'b'e 5-Oct-15 10.00% 3-0ct-25 | 20.00 | [ICRA] AA (stable)
INESO4I07E42 gggeﬁfunr‘ée”'b'e 6-Oct-15 9.80% 6-0ct-25 | 12.50 | [ICRA] AA (stable)
INE804107E59 gggeﬁfu”r‘ée”'b'e 12-Oct-15 9.18% 10-Oct-25 | 300.00 | [ICRA] AA (stable)
INE804107H49 gggegfu”r‘ée”'b'e 22-Dec-15 9.81% 22-Dec25 | 25.00 | [ICRA]AA (stable)
INE804107122 gggeﬁfu”r‘ée”'b'e 31-Dec-15 9.80% 31-Dec-18 | 165.00 | [ICRA] AA (stable)
INE804107130 gggegfu”r‘ée”'b'e 31-Dec-15 9.80% 31-Dec-19 | 165.00 | [ICRA] AA (stable)
INE804107148 gggeﬁfu”r‘ée”'b'e 31-Dec-15 9.80% 31-Dec-19 | 170.00 | [ICRA] AA (stable)
INE804107197 gggegfu”r‘ée”'b'e 18-Jan-16 9.75% 18-Jan-19 | 10.00 | [ICRA] AA (stable)
INE804107032 gggeﬁfu”r‘ée”'b'e 18-Mar-16 9.65% 18-Mar-26 | 25.00 | [ICRA]AA (stable)
INE804107V09 gggeﬁfu’:‘ée”'b'e 11-May-16 9.60% 11-May-26 | 10.00 | [ICRA] AA (stable)
INES04107V82 gggeﬁfu”r‘ée“'b'e 20-May-16 9.61% 20-May-26 | 10.00 | [ICRA] AA (stable)
INE804107X49 gggeﬁfu’:‘ée”'b'e 7-Jun-16 9.60% 5-Jun-26 | 2250 | [ICRA] AA (stable)
INES04107202 gggegfu”r‘éer“b'e 13-Dec-16 8.75% 4-May-20 | 370 | [ICRA] AA (stable)
INES04107Z17 gggeﬁfu’:‘ée”'b'e 11-Mar-15 10.00% 11-Mar-18 | 511.47 | [ICRA] AA (stable)
INES04107235 gggegfu”r‘éer“b'e 11-Mar-15 10.45% 11-Mar-18 | 588.13 | [ICRA] AA (stable)
INE804107ZK3 gggegfu’:‘ée”'b'e 11-Mar-15 NA 11-Mar-18 | 9.15 | [ICRA] AA (stable)
INES04107ZL1 gggeﬁfu”r‘ée”'b'e 11-Mar-15 10.15% 11-Mar-20 | 41.98 | [ICRA] AA (stable)
INES04107ZM9 gggegfu’:‘ée”'b'e 11-Mar-15 10.60% 11-Mar-20 | 7540 | [ICRA] AA (stable)
INES04107ZN7 gggeﬁfu”r‘ée”'b'e 11-Mar-15 NA 11-Mar-20 | 23.46 | [ICRA] AA (stable)
INE8041074Q3 | Non Convertible 9-Feb-17 NA 21-Apr-20 4.20 [ICRA] AA (stable)
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Debenture

INE8041078Q4 | Non Convertible 500.00 | [ICRA] AA (stable)
Debenture 6-Mar-17 9.00% 5-Mar-27 '
Non Convertible

INE8O41072R5 Debenture 24-Apr-17 NA 28-Apr-20 6.50 [ICRA] AA (stable)
Non Convertible

INEB0AIO78R2 | popentyre 9-May-17 NA 3-Apr-20 500 |[HCRAIAA (stable)
Non Convertible

INE8041076W6 Debenture 12-Jun-17 NA 2-Jun-20 17.00 [ICRA] AA (stable)
Non Convertible

INEBOAIOTOWS | opyenture 12-Jun-17 NA 28-Apr-20 | 270 | [ICRAIAA(stable)
Non Convertible

INEBO4I077WA | behenture 12-Jun-17 NA 15-Apr-20 | 300 |[ICRATAA (stable)
Non Convertible
Debenture - Yet to NA NA NA 3,440.51 | [ICRA] AA (stable)
be issued

INES04I07D8g | SMOrttermMarket | g oo 15 | cNx Bank Index | 29-Mar-16 | 25.00 | PP-MLD [ICRA] Al+
Linked Debentures P '

INES04I07L35 | ShorttermMarket g o 16| Nifty Bank index | 15-Feb-17 | 25.00 | PP- MLD [ICRA] Al+
Linked Debentures

INES04107065 | SnOTtterm Market 53 v 16 | Nifty Bank index | 22-Mar-17 | 2500 | PP-MLD [ICRA] AL+
Linked Debentures

INES04I07081 | Shortterm Market 155 o 16 | Nifty Bankindex | 22-Mar-17 | 25.00 | PP- MLD [ICRA] Al+
Linked Debentures

INES04I07099 | SOrttermMarket 55\ 16 | Nifty Bank index | 22-Mar-17 | 2500 | PP-MLD [ICRA] AL+
Linked Debentures

INE804107073 | Shortterm Market 1 55 o 16 | Nifty Bankindex | 22-Mar-17 | 25.00 | PP- MLD [ICRA] AL+
Linked Debentures

INESo4lo7po7 | SnOrttermMarket i 5s v 16 | Nifty Bank index | 22-Mar-17 | 2500 | PP-MLD [ICRA] AL+
Linked Debentures

INES04I07P15 | ShorttermMarket 55 o 16 | Nifty Bankindex | 22-Mar-17 | 25.00 | PP- MLD [ICRA] AL+
Linked Debentures

INES04l07E9L | SnorttermMarket 5y o 15 | CNX Bank Index | 29-Mar-16 | 25.00 | PP-MLD [ICRA] AL+
Linked Debentures

INES04l07Eg3 | SnorttermMarket | 5y oy 15 | CNX Bank Index | 29-Mar-16 | 25.00 | PP-MLD [ICRA] AL+
Linked Debentures

INES04l07E75 | SnorttermMarket ) oo 15 | cNX Nifty Index | 31-Mar-16 | 100.00 | PP-MLD [ICRA] AL+
Linked Debentures

INES04l07L27 | ShorttermMarket 7 o 16| Nifty Bank index | 15-Feb-17 | 25.00 | PP- MLD [ICRA] Al+
Linked Debentures

INES04l07z05 | ShorttermMarket | 5s 51016 | Nifty Bankindex | 22-Jun-17 | 2500 | PP-MLD [ICRA] Al+
Linked Debentures

INES04I07v14 | ShOrttermMarket gy 50 16 | Nifty Bankindex | 13-Jun-17 | 25.00 | PP- MLD [ICRA] Al+
Linked Debentures

INES04I07Y22 | ShorttermMarket |y, 5016 | Nifty Bankindex | 13-Jun-17 | 2500 | PP-MLD [ICRA] Al+

Linked Debentures
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Short term Market . .
INE804107Z47 Linked Debentures 23-Jun-16 Nifty Bank index | 22-Jun-17 25.00 | PP- MLD [ICRA] Al+
INES04I07z13 | ShorttermMarket o5 50 16 | Nifty Bankindex | 22-Jun-17 | 25.00 | PP- MLD [ICRA] Al+

Linked Debentures

Short term Market . .
INE804107Z21 Linked Debentures 23-Jun-16 Nifty Bank index | 22-Jun-17 25.00 | PP- MLD [ICRA] Al+
INE804107239 | ShorttermMarket o5 50 16 | Nifty Bankindex | 22-Jun-17 | 25.00 | PP- MLD [ICRA] Al+

Linked Debentures

Short term Market

Linked Debentures NA NA NA 350.00 | PP- MLD [ICRA] A1+

- Yet to be issued

Short term NCD NA NA NA 100.00 | [ICRA] Al+

Commercial Paper NA NA 7-365 days | 3,600.00 | [ICRA] Al+
INEB04108643 | Sub Debt 4-Feb-15 11.25% 3-May-25 300.00 | [ICRA] AA (stable)
INE804108650 | Sub Debt 19-Mar-15 11.25% 18-Sep-20 50.00 | [ICRA] AA (stable)
INE804108668 | Sub Debt 3-Sep-15 10.62% 3-Sep-25 10.00 | [ICRA] AA (stable)
INE804108676 | Sub Debt 30-Sep-15 10.60% 30-Sep-25 10.00 | [ICRA] AA (stable)
INE804108692 | Sub Debt 16-Jun-16 10.15% 16-Jun-26 250.00 | [ICRA] AA (stable)

Sub Debt - Yet to NA NA NA 530.00 | [ICRA] AA (stable)

be issued

Dank Lines = TemM | pec-13 NA Dec-21 | 7,260.00 | [ICRA] AA (stable)

Bank Lines -

Working Capital Aug-14 NA NA 2,205.00 | [ICRA] AA (stable)

Bank Lines - NA NA NA 1,535.00 | [ICRA] AA (stable)

Proposed

Long term Principal

Protected Market

Linked Debenture

Programme NA NA NA 300.00 | PP- MLD[ICRA] AA

(stable)

(unsecured and

subordinated) -

Proposed

Commercial Paper

Programme (IPO NA NA 7-30 days | 6,000.00 | [ICRA]JAL+

financing)

Source: Company



ICRA

Contact Details

Analyst Contacts

Mr. Karthik Srinivasan Ms. Samriddhi Chowdhary

+91 22 6114 3444 +91 22 6114 3462
karthiks@icraindia.com samriddhi.chowdhary@icraindia.com
Mr. Chirag Sureka Mr. Omkar Athalekar

+91 22 6114 3424 +91 22 6114 3439
chirag.sureka@icraindia.com shivakumar@icraindia.com

Relationship Contact

Mr. L. Shivakumar

+91 22 6114 3406
shivakumar@icraindia.com

About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and
financial services companies as an independent and professional investment Information and Credit
Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a
Public Limited Company, with its shares listed on the Bombay Stock Exchange and the National Stock
Exchange. The international Credit Rating Agency Moody’s Investors Service is ICRA’s largest
shareholder.

For more information, visit www.icra.in

© Copyright, 2017, ICRA Limited. All Rights Reserved
Contents may be used freely with due acknowledgement to ICRA

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject to
a process of surveillance, which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’S current
opinion on the relative capability of the issuer concerned to timely service debts and obligations, with reference to the instrument
rated. Please visit our website www.icra.in or contact any ICRA office for the latest information on ICRA ratings outstanding.
All information contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable, including
the rated issuer. ICRA however has not conducted any audit of the rated issuer or of the information provided by it. While
reasonable care has been taken to ensure that the information herein is true, such information is provided ‘as is’ without any
warranty of any kind, and ICRA in particular, makes no representation or warranty, express or implied, as to the accuracy,
timeliness or completeness of any such information. Also, ICRA or any of its group companies may have provided services other
than rating to the issuer rated. All information contained herein must be construed solely as statements of opinion, and ICRA
shall not be liable for any losses incurred by users from any use of this publication or its contents.



http://www.icra.in/

ICRA

Registered Office
ICRA Limited

1105, Kailash Building, 11th Floor, 26, Kasturba Gandhi Marg, New Delhi 110001

Tel: +91-11-23357940-50, Fax: +91-11-23357014

Corporate Office

Mr. Vivek Mathur

Mobile: +91 9871221122
Email: vivek@icraindia.com

Building No. 8, 2nd Floor, Tower A, DLF Cyber City, Phase Il, Gurgaon 122002
Ph: +91-124-4545310 (D), 4545300 / 4545800 (B) Fax; +91- 124-4050424

Mumbai

Mr. L. Shivakumar

Mobile: +91 9821086490

Email: shivakumar@icraindia.com

3rd Floor, Electric Mansion

Appasaheb Marathe Marg, Prabhadevi
Mumbai—400025,

Board : +91-22-61796300; Fax: +91-22-24331390

Kolkata

Mr. Jayanta Roy

Mobile: +91 9903394664
Email: jayanta@icraindia.com

A-10 & 11, 3rd Floor, FMC Fortuna

234/3A, A.J.C. Bose Road

Kolkata—700020

Tel +91-33-22876617/8839 22800008/22831411,
Fax +91-33-22870728

Chennai

Mr. Jayanta Chatterjee
Mobile: +91 9845022459
Email: jayantac@icraindia.com

5th Floor, Karumuttu Centre

634 Anna Salai, Nandanam
Chennai—600035

Tel: +91-44-45964300; Fax: +91-44 24343663

Bangalore

Mr. Jayanta Chatterjee
Mobile: +91 9845022459
Email: jayantac@icraindia.com

"The Millenia’

Tower B, Unit No. 1004,10th Floor, Level 2 12-14,1 & 2,
Murphy Road, Bangalore 560 008

Tel: +91-80-43326400; Fax: +91-80-43326409

Ahmedabad

Mr. L. Shivakumar

Mobile: +91 9821086490

Email: shivakumar@icraindia.com

907 & 908 Sakar -Il, Ellisbridge,

Ahmedabad- 380006

Tel: +91-79-26585049, 26585494, 26584924; Fax:
+91-79-25569231

Pune

Mr. L. Shivakumar

Mobile: +91 9821086490

Email: shivakumar@icraindia.com

5A, 5th Floor, Symphony, S.No. 210, CTS 3202, Range
Hills Road, Shivajinagar,Pune-411 020

Tel: + 91-20-25561194-25560196; Fax: +91-20-
25561231

Hyderabad

Mr. Jayanta Chatterjee
Mobile: +91 9845022459
Email: jayantac@icraindia.com

4th Floor, Shobhan, 6-3-927/A&B. Somajiguda, Raj
Bhavan Road, Hyderabad—500083
Tel:- +91-40-40676500



mailto:vivek@icraindia.com

