
        

Haji Alimohamed Moosa & Co. 
 
Instrument Amount  

(Rs. in crore) 
Rating Action 

Working Capital 
(CC/EPC/FBD/FBP)* 

12.00 [ICRA]B+; Reaffirmed 

Term loan 1.10 [ICRA]B+; Assigned 

CEL of PFE 0.50 [ICRA]A4; Reaffirmed 

*CC- Cash Credit, EPC- Export Packing Credit,  FBD- Foreign Bill Discounting, FBP- Foreign Bill 
Purchase 
 
ICRA has reaffirmed/assigned the [ICRA]B+ (pronounced ICRA B plus) rating to the Rs. 12.00 crore

* 

working capital facility and Rs. 1.10 crore term loan facility of Haji Alimohamed Moosa & Co. (HAMC)
†
. 

ICRA has also reaffirmed an [ICRA]A4 (pronounced ICRA A four) rating to Rs. 0.50 crore short-term 
forward contract limit of HAMC. 
 
The ratings continue to be constrained by Haji Alimohamed Moosa & Co’s (HAMC) weak financial 
position as is evident in the thin profitability, moderate capital structure and weak debt protection 
indicators. The rating is further constrained by highly competitive and fragmented industry structure 
due to low entry barriers. The rating further incorporates the susceptibility of the cotton prices to 
seasonality and regulatory risks which together with the highly competitive industry environment exerts 
more pressure on the margins. ICRA also notes that Haji Alimohamed Moosa & Co. is a partnership 
firm and any significant withdrawals from the capital account will affect its net worth and thereby the 
gearing levels. 
  
The ratings, however, continue to factor in the long standing experience of the promoters in the cotton 
industry, established track record of the firm and strategic location, giving it easy access to high quality 
raw cotton.The ratings also consider the forward integration in crushing facilities for castor seeds and 
cottonseeds resulting in some diversification.  
 
Firm Profile 
Haji  Alimohamed Moosa & Co. was initially established as a sole proprietor concern by Mr. Adambhai 
A. Halai in the year 1959. Subsequently, in October 2004, the sole proprietor firm was converted into 
partnership firm constituted by three partners Mr. Admabhai A. Halai and his two sons Mr. Aslam  
Halai and Mr. Noormohamed Halai to engage in the business of ginning of raw cotton and crushing of 
cottonseeds and castor seeds to produce cotton bales, cottonseeds oil, oil cakes, castor seeds oil and 
castor seeds oil cake. The firm is also engaged in trading of cotton products and agro products. The 
manufacturing plant of the firm is currently equipped with 24 ginning machines and 5 expellers having 
intake capacity of producing 300 FP cotton bales per day and 4500 MT cottonseeds oil and 6000 MT 
castor seeds oil per annum respectively. 
 
The manufacturing unit of the firm is set up at Junagadh, Gujarat to produce cotton bales and 
cottonseeds. The plant of the firm normally operates for 7 months starting from October to April. 
However, depending on market condition and on occasional cases the commercial operation remains 
more than 7 months. The manufacturing facility of the firm generally remains closed during monsoon 
season. 
 
Recent Results 
For the year ended 31st March, 2015, the firm reported an operating income of Rs. 73.51 crore with 
profit after tax (PAT) of Rs. 0.71 crore.  
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*
 100 lakh = 1 crore = 10 million 

†
 For complete rating scale and definitions, please refer to ICRA’s website www.icra.in or other ICRA 

Rating Publications. 

http://www.icra.in/
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