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Hindustan Latex Family Planning Promotion Trust

Instrument Amount Rating Action

In Crore As on March 2016
Cash Credit Limits 10.00* [ICRA]JA+ (SO) (stable outlook) (Reaffirmed)
Non-Fund Based Facilities 4.00 [ICRA]AL (SO) (Reaffirmed)

*50% one way interchangeability from fund based to non-fund based limits

ICRA has reaffirmed the long-term rating assigned to the Rs. 10.00 crore® fund based limits of Hindustan Latex
Family Planning Promotion Trust (HLFPPT) at [ICRA]JA+(SO) (pronounced ICRA A plus Structured Obligation)®.
ICRA has also reaffirmed the short term rating of [ICRAJAL(SO) (pronounced ICRA A one Structured
Obligation) assigned to the Rs. 4.00 crore non fund based limits (earlier Rs. 9.00 crore) of HLFPPT. The long
term rating carries a Stable Outlook. The letter SO in parenthesis suffixed to a rating symbol stands for
Structured Obligation. An SO rating is specific to the rated issue, its terms, and its structure. SO ratings do not
represent ICRA’s opinion on the general credit quality of the issuers concerned.

The rated bank facilities of HLFPPT are credit enhanced by an unconditional corporate guarantee issued by
HLL Lifecare Limited (HLL) {rated [ICRA]JA+ (stable)/ [ICRAJA1}*. The [ICRAJA+(SO) (stable) and
[ICRA]JAL(SO) ratings for the instrument address the servicing of the bank lines to happen as per the underlying
terms of the instrument and the guarantee agreement for the same. The ratings also assume that the
guarantee will be duly invoked by the lender, as per the terms of the instrument and guarantee agreements, in
case there is a default in payment by the borrower.

The ratings continue to take into account an unconditional corporate guarantee issued by HLL for meeting the
debt obligations of the borrower. Besides that, the ratings also draw support from the strong operational and
financial linkages of HFLPPT with HLL. Further, the ratings factor in trust's extensive experience in
undertaking family welfare programmes in India and its reputed list of donors which includes various Indian
government organizations, corporates and international organizations.

In the event that the Guarantor revokes or discontinues the guarantee, the captioned rating for the above
mentioned facility will not apply. In that event, the rating on the facility will have to be reviewed.

Company’s Profile

Hindustan Latex Family Planning Promotion Trust (HLFPPT) is a charitable trust registered in 1992 under the
Travancore Cochin Charitable Trust Act. It is promoted by HLL Life Care Limited, a Government of India
enterprise, for supporting implementation of public health programmes.

It has been actively involved in social marketing of health care products and service delivery, providing
technical consulting and program management services, conducting research, capacity building,
communication & advocacy services. The trust is adept at conducting Pan India operations and is currently
operational across 22 states- Assam, Andhra Pradesh, Chandigarh, Chhattisgarh, Delhi, Gujarat, Haryana,
Himachal, Karnataka, Kerala, Jammu & Kashmir, Madhya Pradesh, Maharashtra, Orissa, Punjab, Rajasthan,
Tamil Nadu, Uttar Pradesh, Uttarakhand and West Bengal of India.

In addition to funding from GOI entities like Ministry of Health & Family Welfare, National Rural Health Ministry,
National AIDS Control Organisation etc, HLFPPT programmes have been funded by international agencies like
Bill & Melinda Gates Foundation, UNICEF, UNFPA, USAID etc and International NGOs- FHI, MIl, Deloitte,
PFI, IRH, OXFAM, BMGF. The average financial outlay for the last three years was ~Rs. 60 crores.
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