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Davanam Jewellers Private Limited: Rating withdrawn

Summary of rated instruments

Previous Rated Current Rated
Instrument Amount Amount Rating Action
(Rs. crore) (Rs. crore)
[ICRA]B (Stable) ISSUER NOT

Long Term - Fund Based - Cash Credit 73.00 73.00 COOPERATING*; Withdrawn
[ICRA]JA4 ISSUER NOT

Short Term - Non-Fund Based - Bank Guarantee 4.00 4.00 COOPERATING*; Withdrawn
[ICRA]B (Stable)/A4 ISSUER NOT

Long Term / Short Term - Unallocated 3.26 3.26 COOPERATING*; Withdrawn

Total 80.26 80.26

*|ssuer did not co-operate; based on best available information

Rationale

The ratings are withdrawn in accordance with ICRA’s policy on withdrawal and suspension, at the request of the
company, and on the basis of the no objection certificate received from its banker.

Outlook: Not applicable

Key rating drivers

Key rating drivers has not been captured since the rating is withdrawn
Liquidity position
Not applicable

Analytical approach

Analytical Approach Comments

Corporate Credit Rating Methodology
ICRA’s Policy on Withdrawal and Suspension of Credit Rating

Applicable Rating Methodologies

Parent/Group Support Not applicable
Consolidation / Standalone Not applicable

About the company:

Davanam Jewellers Private Limited (DJPL) is involved in the business of retailing of gold, silver, diamond jewellery in
Bangalore. It has three showrooms in Bangalore. The company is run by the Davanam Family, which has presence in the
jewellery business since 1905.
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https://www.icra.in/Rating/ShowMethodologyReport/?id=464&Title=Corporate%20Credit%20Rating%20Methodology&Report=Corporate%20Credit%20Rating,%20Methodology,%20Mar%202017.pdf
https://www.icra.in/Rating/ShowRatingPolicyReport/?id=41&type=new
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Key financial indicators: Not applicable

Status of non-cooperation with previous CRA: Not applicable

Any other information: None

Rating history for last three years:

Current Rating (FY2020)

Chronology of Rating History for the past 3

years
Instrument Amount  Amount . . Dat‘e &. Date & Rating Date & Rating
Tvbe Rated Outstanding Date & Rating Rating in in Y2018 in Y2017
L (Rs. as on date FY2019
crore) (Rs. crore) May 2019 - Nov 2017 Aug 2016
[ICRA]B (Stable) [ICRA]B
. ISSUER NOT (Stable);
1 Cash Credit Long-Term 73.00 - COOPERATING; ISSUER NOT [ICRAIB
Withdrawn COOPERATING
S E\IIEI?I_A]A4 ISSUER [ICRAJA4;
2 Short-Term 4.00 - e ISSUER NOT [ICRA]A4
Guarantee CQOPERATING, COOPERATING
Withdrawn
[ICRAB [ICRA]B
Long- (Stable)/A4 (Stable)/Ad;
3 Unallocated Term/Short- 3.26 - ISSUER NOT - ! [ICRA]B/ A4
Term COOPERATING; ISSUER NOT
Withdrawn COOPERATING

Complexity level of the rated instrument:

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly Complex". The
classification of instruments according to their complexity levels is available on the website www.icra.in
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Annexure-1: Instrument Details

Date of
Issuance /
ISIN No Instrument Name Sanction

NA Cash Credit -
NA Bank Guarantee -
NA Long Term / Short i

Term - Unallocated

www.icra.in

Coupon
Rate

Maturity
Date

Amount
Rated
(Rs. crore)

73.00

4.00

3.26

Current Rating and Outlook
[ICRA]B (Stable) ISSUER NOT
COOPERATING; Withdrawn
[ICRAJA4 ISSUER NOT
COOPERATING; Withdrawn
[ICRA]IB (Stable)/A4 ISSUER
NOT COOPERATING;
Withdrawn



ICRA

ANALYST CONTACTS

K Ravichandran
+91 44 45964301
ravichandran@icraindia.com

Nikhil Mathew
+91 80 49225569
nikhil.mathew®@icraindia.com

RELATIONSHIP CONTACT

Jayanta Chatterjee
+91 80 4332 6401
jayantac@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: 491 124 4545 860
communications@icraindia.com

Helpline for business queries:

R Srinivasan
+91 44 45964315
r.srinivasan@icraindia.com

Kashika Khiani
+91 80 49225571

kashika.khiani@icraindia.com

+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm)

info@icraindia.com

About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit
Rating Agency Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject to a process of
surveillance, which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s current opinion on the relative capability of the issuer
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