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Rayat & Bahra Group Of Institutes: An Educational and Charitable Society: Continues to
remain under Non-Cooperating category

Summary of rating action:

Previous Rated Current Rated
Instruments Amount Amount Rating Action
(Rs. crore) (Rs. crore)
[ICRA]D: ISSUER NOT COOPERATING*; Rating

Non-fund Based 3.20 3.20 . . , .,
continues to remain in the ‘Issuer Not Cooperating’ category

Long Term - Fund 36.00 36.00 [ICRA]ID: ISSUER NOT COOPERATING*; Rating

Based/ CC ’ ’ continues to remain in the ‘Issuer Not Cooperating’ category

Long Term - Fund 36.61 36.61 [ICRA]ID: ISSUER NOT COOPERATING*; Rating

Based TL ’ ’ continues to remain in the ‘Issuer Not Cooperating’ category

LT-Unallocated 219 219 [ICRA]D: ISSUER NOT COOPIERATING*; Rating o
continues to remain in the ‘Issuer Not Cooperating’ category

Total 78.00 78.00

*|ssuer did not co-operate; based on best available information.

Rationale

The rating for the Rs.78.00-crore! bank facility Rayat & Bahra Group Of Institutes: An Educational and Charitable Society
continues to remain under ‘Issuer Not Cooperating’ category. The Long-term rating is denoted as “[ICRA] D ISSUER NOT
COOPERATING”? (pronounced ICRA D Issuer not cooperating

ICRA has been trying to seek information from the entity so as to monitor its performance, but despite repeated requests
by ICRA, the entity’s management has remained non-cooperative. The current rating action has been taken by ICRA basis
best available/dated/ limited information on the issuers’ performance. Accordingly, the lenders, investors and other
market participants are advised to exercise appropriate caution while using this rating as the rating may not adequately
reflect the credit risk profile of the entity.

Analytical approach

Analytical Approach Comments
Policy in respect of non-cooperation by the rated entity
Applicable Rating Methodologies Corporate Credit Rating Methodology
Policy on Default Recognition
Parent/Group Support Not applicable
Consolidation / Standalone Standalone

About the company

Operational since 2005, RBGI is a part of Punjab-based Rayat-Bahra Group. RBGI operates 12 colleges through its two
campuses located in Mohali and Hoshiarpur. While the Mohali campus became operational in 2005, the Hoshiarpur

1100 lakh = 1 crore = 10 million
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campus came into existence in 2008. The society through these two campuses offers various courses like engineering

and technology, pharmacy, law, nursing, management and senior secondary education courses.

The previous detailed rating rationale is available on the following link: Click here

Status of non-cooperation with previous CRA- NA

Key financial Indicators — NA

Rating history for past three years

Instrumen | Current Rating (FY2021) Rating History for the Past 3 Years
t
Typ | Amoun | Amount Rating FY2020 FY2019 FY201
e t Rated | Outstandin 8
g Dec- 14-2020 | Sep- 05- Aug-23-2018 | Apr-16-2018 | May-
2019 02-
2017
1| Term Loan | Long | 36.61 - [ICRA]D [ICRA]D [ICRA]D [ICRA]C [ICRA]
Ter ISSUER NOT ISSUER NOT ISSUER NOT NDS NOT C
m COOPERATIN | COOPERATIN | COOPERATIN | COOPERATIN
G G G G
2 | Overdraft Long | 36.00 - [ICRA]ID [ICRAID [ICRA]D [ICRA]C [ICRA]
Ter ISSUER NOT ISSUER NOT ISSUER NOT NDS NOT C
m COOPERATIN | COOPERATIN | COOPERATIN | COOPERATIN
G G G G
3 | Bank Long | 3.20 - [ICRA]ID [ICRA]ID [ICRA]D [ICRA]C [ICRA]
Guarantee | Ter ISSUER NOT ISSUER NOT ISSUER NOT NDS NOT C
m COOPERATIN | COOPERATIN | COOPERATIN | COOPERATIN
G G G G
4 | Unallocate | Long | 2.19 - [ICRA]ID [ICRAID [ICRAID [ICRA]C [ICRA]
d Ter ISSUER NOT ISSUER NOT ISSUER NOT NDS NOT C
m COOPERATIN | COOPERATIN | COOPERATIN | COOPERATIN
G G G G

All figures in Rs. Crore
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit
Rating Agency Moody'’s Investors Service is ICRA’s largest shareholder.
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