
        

 

Feedback Brisa Highways OMT Pvt  Ltd 

 
Instrument Amount Rating Action 

 In Rs. Crore November 15 

Fund based limits 7.0 [ICRA]A+ (SO) (stable); Assigned 

Non-fund based limits 8.0 [ICRA]A+ (SO) (stable); Assigned 
 
ICRA has assigned [ICRA]A+ (SO) (pronounced ICRA A plus Structured Obligation) rating to the 
Rs.7.0 crore

*
 fund based limits and Rs. 8.0 crore non-fund based limits of Feedback Brisa Highways 

OMT Pvt Limited (FBHOPL)
†
. The rating carries stable outlook. The letter SO in parenthesis suffixed to 

a rating symbol stands for Structured Obligation. An SO rating is specific to the rated issue, its terms, 
and its structure. SO ratings do not represent ICRA’s opinion on the general credit quality of the issuer 
concerned. 
 
The [ICRA]A+(SO) rating is based solely on the strength of the Corporate Guarantee provided by 
Feedback Infra Pvt Ltd [rated [ICRA]A+(stable)

‡
] in the favour of lenders. The rating addresses the 

servicing of the rated facilities to happen as per the terms of the underlying loan and the guarantee 
arrangement and the ratings assume that the guarantee will be duly invoked, as per the terms of the 
underlying loan and guarantee agreements, in case there is a default in payment by the borrower. 
 
Company Profile 
Incorporated in Dec-2009, FBHOPL is a joint venture of Feedback Infra Pvt Ltd (FIPL) and Brisa 
International Investment BV (Brisa) for operation and maintenance of highways in the Indian road 
sector. FIPL is majority shareholder in the JV with 60% shareholding. Portugal based Brisa, which is 
one of the largest motorway operator in the world, holds 40% stake in FBOHPL. As of Oct-2015, the 
company had 19 projects in its order book. 
 
About the Guarantor: Feedback Infra Pvt Ltd 

FIPL is an integrated infrastructure services company providing consulting services across core and 
social infrastructure space. Its range of services include business planning, project feasibility, project 
structuring, design and engineering, project management, rehabilitation and resettlement, capacity 
building, PPP advisory and process improvement. FIPL provides integrated consulting services across 
core and social infrastructure space. Apart from domestic operations, the company has international 
presence with operations in Nepal, Indonesia and Dubai through Feedback Infrastructure Services 
Nepal Ltd, PT Feedback Infra Limited, and Dubai Consultants respectively. 
 
FIPL, through subsidiaries, has also presence into operations and maintenance for power plants, and 
highway projects, as well as into energy distribution sector. For the highways operation, maintenance 
and tolling, FIPL has incorporated a 60:40 joint venture (Feedback Brisa Highways OMT Private 
Limited) with Portugal based Brisa – Auto-estradas de Portugal, S.A (Brisa). For the operation and 
maintenance of power plants, it has floated a 100% subsidiary Feedback Power Operations & 
Maintenance Services Private Limited. While for Energy Distribution services, FIPL has floated a 
subsidiary Feedback Energy Distribution Company Pvt Ltd (FEDCO). 
 
FIPL has amongst its shareholders reputed financial institutions and corporates. These shareholders 
also have representation on the board and take active interest in the company. Currently, the 
promoters hold 41.16%, while remaining shares are held by IDFC Ltd (24.61%), L&T Infrastructure 
Finance Co Ltd (23.16%), and HDFC group (11.07%). Majority shareholding by institutional/corporate 
investors has encouraged FIPL to increasingly adopt a professional governance structure. 
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*
 100 lakh = 1 crore = 10 million  

†
 For complete rating scale and definitions, please refer to ICRA’s website www.icra.in or other ICRA 

Rating Publications. 
‡
 For latest rating rationale, please visit www.icra.in 

http://www.icra.in/
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