
 

 
August 23, 2017 

Ruttonsha International Rectifier Limited 
 

Ruttonsha International Rectifier Limited (RIRL) announced its quarterly results on August 12, 2017.  

 

During Q1 FY2018, as per unaudited financials, RIRL reported a net profit of Rs. 0.08 crore on an 

operating income (OI) of Rs. 5.19 crore, as against a net profit of Rs. 0.43 crore on an OI of Rs. 7.12 

crore in Q1 FY2017. While the de-growth in revenues is attributable to a temporary disruption in 

demand prior to the Goods and Services Tax (GST) implementation, the decline in margins is due to the 

under-absorption of fixed overheads. The operations are expected to recover in the subsequent months, 

and ICRA will continue to closely monitor the company’s performance for the same. 

 

ICRA currently has outstanding ratings of [ICRA]BB+(Stable)/[ICRA]A4+ for the bank facilities of 

RIRL. The ratings derive comfort from the promoter’s extensive experience in manufacturing semi-

conductor devices and power equipment. The company’s strong in-house technical know-how and 

manufacturing capability, along with its pre-qualification status from various reputed private entities and 

public sector undertakings (PSUs), provide additional comfort.  

 

The previous rating rationale is available on the following link:  

ICRA reaffirms ratings of ICRA]BB+(Stable) and [ICRA]A4+ for bank facilities of Ruttonsha 

International Rectifiers Limited 
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About ICRA Limited: 

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and 

financial services companies as an independent and professional investment Information and Credit 

Rating Agency. 

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a 

Public Limited Company, with its shares listed on the Bombay Stock Exchange and the National Stock 

Exchange. The international Credit Rating Agency Moody’s Investors Service is ICRA’s largest 

shareholder. 

For more information, visit www.icra.in   
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