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Commercial Paper Rs.200.00 crore Rs.200.00 crore [ICRAJAL+

Material Event

As per the Press Release published on BSE on March 12, 2019, Mahindra CIE Automotive Limited (MCIE) is in process of
acquiring of 100% of the issued and outstanding share capital of Aurangabad Electricals Limited (AEL). The acquisition is
expected to be complete before April 09, 2019.

Impact of the Material Event

The transaction will ensure the entry of MCIE into Aluminum Die casting business as AEL is a leading aluminum die casting
manufacturer for automotive industry. The transaction will help in diversifying MCIE’s product portfolio apart from
adding new clientele.

AEL, founded in 1985, has five manufacturing facilities located across Aurangabad, Pune and Pantnagar in Maharashtra.
AEL is one of the key aluminum die casting suppliers of Bajaj Auto Limited, and it also supplies to other OEMs in Indian
and overseas market.

ICRA takes the note of the recent update and would continue to monitor the developments regarding the same going
forward.

The previous detailed rating rationale is available on the following link: Click here
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https://www.icra.in/Rationale/ShowRationaleReport/?Id=76430

ANALYST CONTACTS

Subrata Ray Ashish Modani

+91 22 2433 1086 +91 20 6606 9912
subrata@icraindia.com ashish.modani@icraindia.com
RELATIONSHIP CONTACT

L Shivakumar
+91 22 6169 3300
shivakumar@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: +91 124 4545 860
communications@icraindia.com

Helpline for business queries:
+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm)

info@icraindia.com

About ICRA Limited:

ICRA

Pavan Rajkumar Agrawal
+91 20 6606 9916
pavan.agrawal@icraindia.com

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services

companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit

Rating Agency Moody’s Investors Service is ICRA’s largest shareholder.
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