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Allsec Technologies Limited  

April 29, 2019 

Summary of Rated Instrument: 

Instrument 
Previous Rated 
Amount 
(Rs. crore) 

Current Rated 
Amount 
(Rs. crore) 

Rating Action 

Long-term – Fund-based   4.00 4.00 
[ICRA]BBB%; Placed on rating watch with 
positive implications 

Short-term – Non-fund based 7.00 7.00 
[ICRA]A3+%; Placed on rating watch with 
positive implications 

Total  11.00 11.00  

% - under rating watch with positive implications 

 
Material Event  
On April 17, 2019, Allsec Technologies Limited (Allsec) announced that Conneqt Business Solutions Limited (rated 
[ICRA]A+ (Stable)/[ICRA]A1+), a subsidiary of Quess Corp Limited (rated [ICRA]AA (Stable)/[ICRA]A1+) has signed 
definitive agreements to acquire a majority stake in Allsec. The transaction involves Conneqt Business Solutions Limited 
purchasing 35.35% from the promoters, 26% from First Carlyle Ventures Mauritius, thereby acquiring a majority control 
of 61.35%. In accordance with SEBI Regulations, Conneqt Business Solutions Limited will make an open offer to the public 
shareholders of Allsec to purchase up to 26% of shareholding. The transaction is conditional to the fulfilment of 
customary closing conditions and required statutory approvals.   

 
Impact of the Material Event  
ICRA has taken note of the above event and believes that successful completion of acquisition of Allsec’s majority share 
by Conneqt Business Solutions Limited, will benefit Allsec by virtue of strong operational and financial profile of its new 
parent entity. Hence, ICRA has placed Allsec’s long-term rating of [ICRA]BBB (pronounced ICRA triple B) and short-term 
rating of [ICRA]A3+ (pronounced ICRA A three plus) on ‘watch with positive implications’. ICRA will continue to monitor 
the developments with respect to completion of the majority stake acquisition by Conneqt Business Solutions Limited 
and resulting benefits that Allsec may derive from its new parent.  

 
The previous detailed rating rationale is available on the following link: Click here 
 
  

https://www.icra.in/Rationale/ShowRationaleReport/?Id=73139
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RELATIONSHIP CONTACT 
Jayanta Chatterjee 
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MEDIA AND PUBLIC RELATIONS CONTACT 

Ms. Naznin Prodhani 
Tel: +91 124 4545 860 
communications@icraindia.com   

 

 

Helpline for business queries:  

+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm) 

info@icraindia.com 

 

 

 

About ICRA Limited: 

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services 

companies as an independent and professional investment Information and Credit Rating Agency. 

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited 

Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit 

Rating Agency Moody’s Investors Service is ICRA’s largest shareholder. 

For more information, visit www.icra.in  
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ICRA Limited 

Corporate Office 
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Pune + (91 20) 2556 0194/ 6606 9999 
 

 

 

 

 

 

 

 
© Copyright, 2019 ICRA Limited. All Rights Reserved. 
 
Contents may be used freely with due acknowledgement to ICRA. 
 

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject to a process of 

surveillance, which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s current opinion on the relative capability of the issuer 

concerned to timely service debts and obligations, with reference to the instrument rated. Please visit our website www.icra.in or contact any ICRA 

office for the latest information on ICRA ratings outstanding. All information contained herein has been obtained by ICRA from sources believed by it to 

be accurate and reliable, including the rated issuer. ICRA however has not conducted any audit of the rated issuer or of the information provided by it. 

While reasonable care has been taken to ensure that the information herein is true, such information is provided ‘as is’ without any warranty of any 

kind, and ICRA in particular, makes no representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such 

information. Also, ICRA or any of its group companies may have provided services other than rating to the issuer rated. All information contained 

herein must be construed solely as statements of opinion, and ICRA shall not be liable for any losses incurred by users from any use of this publication 

or its contents 

mailto:info@icraindia.com

