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Wheels India Limited: Update on Material Event

Summary of Rated Instruments:

Rated Amount

Instrument (Rs. crore) Rating Outstanding
Commercial Paper 100.00 [ICRA]JAL+

Medium Term: Fixed Deposit 150.00 MA+(Stable)

Long Term: Term loan 160.00 [ICRA]JA+ (Stable)

Long Term: Fund based facilities 260.00 [ICRA]A+ (Stable)

Short Term: Non fund based facilities 150.00 [ICRA]JAL1+

Long Term/Short Term: Unallocated 30.00 [ICRA]A+(Stable)/[ICRA]AL+
Total 850.00

Material Event

On October 03, 2019, Wheels India Limited (WIL/the company) announced that one of the promoter entities, Titan
Europe Limited (TEL), which held 34.23% stake sold about 10.42% stake in the company through a secondary sale,
lowering its equity holding to 23.81%. Sundaram Finance Holdings Limited (part of the larger TVS Group) acquired 2.50%,
while ICICI Prudential mutual fund (through Balanced advantage fund, multi-asset fund and equity & debt fund) and IDFC
mutual fund (through IDFC sterling value fund) have acquired 3.50% and 2.30% stake respectively from the seller. WIL’s
promoter stake has thus reduced to 67.08% from 75.00% earlier — with the TVS Group currently holding 43.27% stake
(through TV Sundram lyengar and Sons Limited, Sundaram Finance Limited, Sundaram Finance Holdings Limited and
Southern Roadways Limited) as against 40.77% earlier.

Impact of the Material Event

The company has stated that there is no impact on the board, processes or TEL’s involvement in day-to-day operations
because of the change in shareholding, as TEL continues to hold significant equity of more than 20% in WIL.

The previous detailed rating rationale is available on the following link: Click here
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit
Rating Agency Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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