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February 17, 2020 

Indotech Transformers Limited - Update on Material Event  

Summary of Rated Instrument 

Instrument Rated Amount(Rs. crore) Rating Outstanding 
Long-term - Fund-based   6.50 [ICRA]BB+ (Negative) 
Short - term - Non-fund based   74.00 [ICRA]A4+ 
Short term – Interchangeable 12.00 [ICRA]A4+ 
Issuer Rating - [ICRA]BB+ (Negative) 
Total  92.50  

Material Event 

Indotech Transformers Limited has announced its quarterly results on February 6, 2020. The company reported an 

operating income of Rs. 168.7 crore with a profit after tax (PAT) of Rs. 2.95 crore in 9M FY2020 against an operating 

income of Rs. 145.87 crore with a net loss of Rs. 8.49 crore in 9M FY2019.  

Impact of the Material Event 

The ratings remain unchanged at [ICRA]BB+(Negative)/[ICRA]A4+ despite the company’s improved net profit level in 9M 

FY2020 on a YoY basis. ICRA notes that the improvement in profit at net level was supported by non-operating income 

and the company's operating profitability continues to remain subdued. ICRA has also noted the ongoing process of 

acquisition of a majority stake in Indotech Transformers Limited by Shirdi Sai Electricals Limited.  ICRA will continue to 

monitor the company's performance and impact of the likely change in the promoters/management. 

The previous detailed rating rationale is available on the following link: Click here 

  

https://www.icra.in/Rationale/ShowRationaleReport/?Id=87885
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Helpline for business queries:  

+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm) 

info@icraindia.com 

 

 

About ICRA Limited: 

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services 

companies as an independent and professional investment Information and Credit Rating Agency. 

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited 

Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit 

Rating Agency Moody’s Investors Service is ICRA’s largest shareholder. 

For more information, visit www.icra.in  
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