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Jai Maakali Fish Farms Private Limited: Continues to remain under Non-Cooperating
category

Summary of Rated Instrument:

Previous Rated Current Rated

Instrument Amount Amount Rating Action

(Rs. crore) (Rs. crore)
Long Term - Fund Based 45.00 45.00 [ICRA]D; ISSUER NOT COOPERATING*; Rating continues
/CC to remain in the ‘Issuer Not Cooperating’ category
Total 45.00 45.00

*|ssuer did not co-operate; based on best available information

Rationale

The ratings for the Rs. 45.00-crore® bank facilities of Jai Maakali Fish Farms Private Limited continues to remain in the
‘Issuer Not Cooperating’ category’. The ratings are denoted as “[ICRA]D; ISSUER NOT COOPERATING”.

ICRA has been trying to seek information from the entity so as to monitor its performance, but despite repeated
requests by ICRA, the entity’s management has remained non-cooperative. The current rating action has been taken by
ICRA basis best available/dated/ limited information on the issuers’ performance. Accordingly, the lenders, investors and
other market participants are advised to exercise appropriate caution while using this rating as the rating may not
adequately reflect the credit risk profile of the entity.

Analytical approach

Analytical Approach Comments
Policy in respect of non-cooperation by the rated entity
Applicable Rating Methodologies Corporate Credit Rating Methodology
Policy on Default Recognition
Parent/Group Support Not applicable
Consolidation / Standalone standalone

About the company:

Jai Maakali Fish Farms Private Limited (JMFFPL) is part of the Jai Maakali Group of companies based at Tanuku, West
Godavari district. JMFFPL was incorporated in2003 and is engaged in fish farming. The company is engaged in cultivation
of fish such as Rohu and Katla in 2380 acres at Pothunuru and Dosapadu villages in West Godavari District (Andhra
Pradesh). The annual production capacity is around 10000 tonnes.

The previous detailed rating rationale is available on the following link: Click here

Key financial: Not Applicable

1100 lakh =1 crore = 10 million
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https://www.icra.in/Rating/ShowRatingPolicyReport/?id=47&type=new
https://www.icra.in/Rating/ShowMethodologyReport/?id=602
https://www.icra.in/Rating/ShowRatingPolicyReport/?id=46&type=new
https://www.icra.in/Rationale/ShowRationaleReport/?Id=9167
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Rating history for past three years

Current Rating (FY2020) Chronology of Rating History for the past 3 years
Amou Date & .. . .
S. Amount . Date & Rating in FY2019 Date & Rating in FY2018 | Date & Rating in FY2017
Instrume nt . | Rating
No nt Typ Rated Outstandi
e ng (Rs. 23-Jan- 24- 6-Dec- | 12-Jul-
(Rs. crore) 17-Jan-2020 19-Oct-18 6-Aug-18 16-Jul-18 18 15-Nov-17 Mar-17 | 16 16
crore)
ICRA]B- ICRA]B- ICRA]B-
Lon [ICRAID; [ICRA]D; ES(':cabI]e)' Esiabl]e)' [ICRA] EStabI]e)_ [ICRA]
1 E?Zglt $er 45.00 | - ?ggiigﬂ ESSEEQAOTT ISSUER NOT | ISSUER NOT ?S-table ISSUER NOT ?S-table I[D'CRA] I[D'CRA]
m NG * NG * COOPERATI | COOPERATI ) COOPERATI )
NG * NG NG
*Issuer Not Cooperating; based on best available information; All figures in Rs. Crore
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Corrigendum
Document dated January 17, 2020 has been corrected with revision as detailed below —

Section related to rationale on page 2 has been revised: Rating history of December 06, 2016 and July 12, 2016 has been
included as it was not previously mentioned.
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About ICRA Limited:

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited
Company, with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit
Rating Agency Moody’s Investors Service is ICRA’s largest shareholder.

For more information, visit www.icra.in
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